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Fuel Oils Price Hike

Suicidal

Bike Sales Defy Odds
Hospitality Industry Poised For Massive Growth

What’s Stopping BNP From Raising A Political Storm?





Fix the Economy First

The people are in distress. The latest record hike in fuel prices that sent 
commodity prices through the roof, only exacerbated their suffering 
and is bleeding their pockets. No one is unscathed. Finance minister 
AHM Mustafa Kamal himself admitted the fuel oil price hike would 
further push up inflation and impact the overall economy. He also said 
that the costly fuel oil would increase the prices of goods and services. 
The minister was talking to reporters at his secretariat office, five days 
after the price hikes of petrol, diesel, octane and kerosene. The monthly 
inflation rate was hovering over 7 per cent in June and July before the 
latest rise in fuel oil prices. High inflation puts low and fixed-income 
groups in trouble maintaining their daily expenses, often eroding 
savings, mercilessly dragging many below the poverty line, said CAB 
president Ghulam Rahman. The majority of people have been facing 
precarious situations since the wage rate did not increase significantly. 
They have been forced to rely on savings or borrowing to meet daily 
expenses.

What led to this unprecedented situation? Media reports that amid so 
many negative factors, a group of finance division officials said the 
government was forced to make upward adjustment since the country's 
economic outlook was deteriorating. Weak monetary policy, rising 
non-performing loans, unnecessary costly projects, corruption and 
rampant capital flight, have long been stressing the macroeconomy. 
Consequences of mismanagement of the macroeconomy have gradual-
ly started to pop up. Even general people now understand how the 
country’s power generation capacity, almost double the production, 
leads to payment of vast amounts of capacity charges, pocketed mostly 
by businessmen loyal to the present government. The current dollar 
crisis is not an isolated case. The country is facing a risk of debt distress 
soon with plummeting foreign currency reserves now hovering below 
$40 billion from $48 billion a year ago. The government is persuading 
the International Monetary Fund to provide $4.5 billion in loans. We 
still don’t know if the IMF will agree to lend the foreign currency to 
temporarily manage the situation. But we can hope the Washing-
ton-based multilateral agency will provide the loan as Bangladesh never 
failed to service the foreign debt. But it is easily understandable that the 
conditions which will be tagged with the loan will not be easy to 
implement. In this situation, the first and foremost necessity is stream-
lining the macroeconomic management. But how could it be possible 
when the banking sector became unmanageable with the increasing 
default loans and power sector crippled with capacity charges? Illegal 
foreign currency flight remains unstoppable. We hope the government 
will first pay attention to these issues.
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A state body suggests supplying cash incentive to export-
ers of chilled fish with an eye to helping boost export of 
the sector. The Business Promotion Council (BPC) 
under commerce ministry currently offers different 
initiatives to boost export growth. It has recently request-
ed the ministry for steps to incentivise exporters of such 
fish. Earlier, the Bangladesh Live and Chilled Food 
Exporters Association (BLCFEA) sought to provide a 
25-per cent cash incentive. The BLCFEA got member-
ship of the council in 2020. The state-run agency has 
recently requested the ministry to take action in this 
connection. "We've requested the government to take 
action regarding cash incentive for the export of chilled 
fish to increase export earnings," says an official. The 
frozen fish sector currently enjoys 7.0-10 per cent cash 
incentive on shrimp exports and 2.0-5.0 per cent on other 
fish exports.
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The Metropolitan Chamber of Commerce and Industry 
(MCCI) has urged the government to extend the validity 
of all trade licences by up to five years in a bid to reduce 
the sufferings faced in renewing such certifications each 
year. The MCCI asked the government to extend the 
validity of several licences for at least five years. The call 
came at a discussion on "Issuance or renewal of licences for 
5 years", organised by the MCCI in Dhaka on August 11. 
Md Saiful Islam, president of the MCCI, said several 
licences, including a trade licence and environmental 
clearance certificate, are needed to start any business in the 
country. "This impedes the ease of doing business as they 
face hassles in each step of the process," Islam added. Chief 
guest Sheikh Fazle Noor Taposh, mayor of the Dhaka 
South City Corporation (DSCC), gave his consent to the 
proposal, which he termed as very logical.

Five major Chinese companies including two of the 
country's largest oil producers will delist from the New 
York Stock Exchange, the firms said in filings on August 
12. Sinopec and PetroChina-two of the world's biggest 
energy firms-will apply for "voluntary delisting" of their 
American depositary shares, the companies said in 
separate statements. The Aluminum Corporation of 
China, also known as Chalco, as well as China Life 
Insurance and a Shanghai-based Sinopec subsidiary, 
announced similar moves. The delisting plans come as 
tensions between Beijing and Washington climb over 
US House Speaker Nancy Pelosi's visit last week to 
Taiwan, which China claims as part of its territory. 
Beijing has raged against the visit, staging unprecedent-
ed military drills around the self-ruled island and 
suspending cooperation with the United States on issues 
ranging from climate change to fighting drug smug-
glers. The five companies are on a list of firms published 
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by the US Securities and Exchange Commission that 
faced delisting from Wall Street if they did not comply 
with new audit requirements. All five companies said in 
separate statements that they expected to stop trading on 
the NYSE by early September.
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The Water Transport Cell (WTC), a private organisation 
that coordinates the allocation and schedules of lighter 
vessels, took the decision after an emergency meeting of 
its executive committee on August 11 afternoon. In a 
circular issued after meeting, the WTC said the new rates 
would be effective since August 6. Leaders of the Bangla-
desh Cargo Vessel Owners Association, Coastal Ship 
Owners Association of Bangladesh, Inland Vessel 
Owners Association of Chattogram, WTC Goods 
Agents Association, and WTC Local Agents Association 
attended the meeting at the WTC office in the Agrabad 
commercial area of Chattogram. According to the circu-
lar, 22 per cent of the existing fare has been added to the 
rates mentioned in the WTC fare chart for transporting 
goods from Kutubdia, the outer anchorage of 
Chittagong Port, and different ghats of Karnaphuli river 
to Dhaka, Barishal and Chandpur. Besides, the fare taken 
for transporting goods to other destinations has been 
raised by 15 per cent, it said.

Ceramic manufacturing businesses of the country are 
undergoing a hard time to maintain their production 
performance as their production has declined 40 per cent 
due to the on-going gas crisis. The industry has become a 
booming manufacturing sector due to rising demand on 
both local and international markets that meets 85 per cent 
of local demand. The total size of investments in the sector 
is around $ 1.57 billion and the annual export earnings 
from the sector are more than $ 40.35 million. Industry 
insiders regarding the energy supply crisis said that if the 
situation continued and the government delayed in taking 
steps to overcome the crisis, the situation might get worse 
than the pandemic period. To resolve the immediate gas 
supply crisis they stressed import of LNG to meet the 
current demand and also suggested that the government 
develop renewable energy sources like biogas, solar 
energy, wind, water and other types of energy to increase 
the energy sufficiency. Bangladesh Ceramic                  

Manufacturers and Exporters Association president and 
managing director of China-Bangla Ceramic Industry 
Limited Shirajul Islam Mollah said while talking to 
media about the impact of gas supply crisis. He said, ‘We 
are forced to close off the production at our factory 12 
hours a day due to the gas supply crisis, as a result 
production quantity has decreased and the production 
cost has increased.’

Private inland container depots (ICDs) have raised the 
charge for one of a couple of services requiring the use of 
diesel reasoning the August 5 price hike of fuels. The 
government hiked fuel prices by up to 51.7 per cent, the 
highest in the country's history. The price of each litre of 
diesel has reached Tk 114 from Tk 80. In a notice on 
August 12, Bangladesh Inland Container Depots Associa-
tion (Bicda) said the tariff for a service involving the 
handling of import-laden containers had been increased by 
around 34 per cent with immediate effect. Overall, charges 
for five types of services requiring use of diesel, such as 
vehicular and equipment operations, need to be adjusted 
with the fuel price hike, said Bicda Secretary General Md 
Ruhul Amin Sikder. The Bicda members are still in discus-
sion over raising four other charges, including those for 
handling export containers, haulage, lifting and verifying 
gross mass. According to the Bicda circular, the charge for 
the import handling service involving a 20-foot container 
has been raised from Tk 9,754 to Tk 13,080 while for a 
40-foot container from Tk 11,255 to Tk 15,107.

ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.
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ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.

W
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ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.

Obaidul Quader, General Secretary, AL
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ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.

Mirza Fakhrul Islam Alamgir, Secretary General, BNP
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ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.
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ith rising inflation, 
soaring commodi-
ty prices, declining 
currency value, 

falling forex reserves and a record 
hike in fuel oil prices, Bangla-
desh’s economy is passing 
through a tough time. The oppo-
sition BNP, out of office for more 
than a decade, couldn’t have asked 
for a better setting to launch and 
intensify its anti-incumbency 
protests ahead of the next national 
elections just around the corner. 
But now it has decided to intensi-
fy street protests which it believes 
to morally boost its supporters.
 
Taka recently witnessed its high-
est slide against the greenback, 
sliding to Tk 119 against the US 
currency as the government 
approaches the International 

Monetary Fund to get a loan of 
$4.5 billion. The foreign 
exchange reserves went below 
$39 billion from $48 billion 
within a few months. The 
government imposed a ban on the 
import of luxury items while 
many business houses, including 
the state-owned Bangladesh 
Petroleum Corporation, are 
facing difficulties opening letters 
of credit with private and public 
banks to import petroleum fuels 
due to the dollar crisis.

Recently, the power division 
announced an area-wise power 
rationing and finally the labour 
and employment ministry 
announced a zone-wise holiday 
staggering plan to save electricity. 
Meanwhile, the energy division 
raised the prices of all kinds of 

petroleum fuels by up to 52 per 
cent in one go. All these are 
indications of massive volatility in 
the economy. Some critics say the 
country is finally moving towards 
the fate of Sri Lanka where the 
government announced it a bank-
rupt state with its president 
leaving the country facing public 
wrath. Against these backdrops, 
ministers are making different 
interesting comments defending 
the government’s measures but 
they ended up being the butt of 
jokes on social media. People are 
suffering, they are discontent.

Many believe it is high time for 
the opposition to launch an 
anti-government movement but 
some argue that it’s too early with 
the next election still far away. 
They argue that it would be 

tough to keep the momentum of 
the mass movement until the end. 
So, it will not be wise to launch a 
final movement right at this 
moment though there is a ready 
platform as people are vigorously 
critical of the government’s recent 
moves. They say the BNP should 
wait some more days to start a 
final mass movement. Possibly, 
BNP opted for the second option 
to take more time. However, 
BNP has taken a policy to show 
its strength on the street by 
organising rallies, public meetings 

and demonstrating processions. 
 
‘Victory Inevitable’
 
BNP Secretary General Mirza 
Fakhrul Islam Alamgir has urged 
the country’s people, especially 
the youth, to get ready to intensi-
fy the movement against the 
current ‘fascist regime’ by taking 
control of the streets as their 
victory is inevitable.
 
“I would like to tell students and 
the youth that when we’re young 
we waged a war and liberated the 
country, you have to rise to liber-
ate the country afresh for ensuring 
our future safety, prosperity, 
justice, parity, social esteem and 
building a new Bangladesh,” he 
said. Speaking at a public rally in 
the city’s Nayapaltan central office 

on August 11, he said their party 
has initiated a movement to save 
the 18 crores people of Bangla-
desh and protect the country from 
misrule. BNP’s Dhaka south and 
north city units arranged the rally 
protesting against the latest hike 
in fuel prices and the power crisis. 
Thousands of leaders and activists 
of the party and its associate 
bodies started gathered in the area 
blocking both sides of the road 
stretching from Bijoynagar cross-
ing to Fakirerpool, causing 
immense suffering to commuters. 

The rally was also meant for regis-
tering the party’s protest against 
the soaring prices of all essential 
commodities, ongoing load shed-
ding and the killing of two leaders 
of its associate bodies by police in 
Bhola. It was the biggest rally by 
the main opposition party in 
recent time to show its political 
strength.
 
Miriam Fakhrul said: “We all must 
get into this movement. We’ll 
have to take to the streets with 
fresh vigour and establish a 
government of people in the true 
sense by ousting the present fascist 
and monstrous regime. Our 
victory is inevitable.” He also 
urged the government to step 
down immediately handing over 
power to a non-party neutral 

administration shouldering its 
failure to resolve people’s prob-
lems. “The parliament must be 
dissolved and the Election Com-
mission has to be reconstituted for 
forming a new government and 
parliament of people through a 
credible election.”
 
Fakhrul said their party will 
spread their anti-government 
movement across the country’s 
villages and upazilas with 
programmes like rallies and 
demonstrations from August 22. 
“We’ll force this government to 
quit and arrange a fresh election 
under a non-party government 
through our movement by 
uniting people.”
 
Fakhrul said people are going 
through a tough time as prices of 
all essentials, including rice, pulses 
and oil are going up. “On the 
other hand, the power crisis is 
deepening. The common people 
are the worst affected by the fuel 
price hike as the prices of all 
essentials are increasing further.” 
The BNP leader said the govern-
ment had not taken any step to 
explore gas in the country only to 
plunder public money in the 
name of importing LNG and 
LPG. “The power tariffs have 
been increased repeatedly because 
of the import of gas with their 
own people.”
 
Besides, Fakhrul said the govern-
ment has been spending 
Tk28,000 crore on the quick 
rental power plants. “Already 
Tk78,000 crore have been 
siphoned off abroad from the 
country.” Referring to the statis-
tics of the Export Promotion 
Bureau, he said: “$270 billion 
have been exported from Bangla-
desh in the last seven years. But 
Bangladesh Bank is showing a 
figure of $249 billion. Where did 
the remaining money go? The 
nation wants to know.” The BNP 
secretary general alleged that their 
leaders and workers of the party 

were arrested and obstructed at 
different places on their way to 
Nayapaltan rally. “They (govt) 
fear even our peaceful rally as they 
have usurped power by force. As 
they have no legitimacy, they are 
always afraid of facing a fall.”
 
BNP standing committee 
member Khandaker Mosharraf 
Hossain alleged that the govern-
ment has increased the fuel prices 
only to plunder public money. 
“The prime minister earlier said 
we don’t import octane and 
petrol. So, why did the govern-
ment increase the prices of fuel?”
 
He also alleged that the govern-
ment has been giving people the 
wrong information about the 
country’s foreign currency 
reserves in a bid to mislead them. 
“The businessmen are facing 
difficulties to open LC to import 
food and other goods for a short-
age of dollars in the country. If the 
country has adequate reserves, 
then why the government resorts 
to load shedding and increases 
fuel prices?”
 
Referring to the remarks of 
Ambassador of Switzerland to 
Bangladesh Nathalie Chuard that 
the government did not seek 
information on the deposits of 
Bangladeshi money in the Swiss 
banks, Mosharraf said this 
government knows very well that 
their party leaders are involved in 
money laundering. “That’s why 
they did not seek information 
about it.”
 
He said there is now no alterna-
tive to waging a united move-
ment to protect the country’s 
people from the hands of the 
current ‘despotic’, ‘looter’ and 
‘fascist’ regime.

BNP standing committee mem-
bers Mirza Abbas, Gayeshwar 
Chandra Roy, Dr Abdul Moyeen 
Khan, Nazrul Islam Khan, Selima 
Rahman, Iqbal Hasan Mahmud 
Tuku, vice-chairmen Abdullah Al 

Noman and Abdul Awal Mintoo, 
among others, addressed the rally.

Quader Warns Of Tackling 
BNP's Movement On Streets
 
Awami League General Secretary 
Obaidul Quader has warned that 
if the BNP resorts to any violence 
and arson in the name of move-
ment, it will be strongly handled 
on the streets. "If the BNP, as an 
opposition party, calls a peaceful 
movement, why will the govern-
ment halt it?" he questioned while 
speaking at an emergency meet-

ing at the AL Bangabandhu 
Avenue central office on August 
11 arranged in observance of the 
AL programs announced marking 
the mourning month of August.
 
Quader said if the BNP adds the 
elements of violence to its 
programmes and carries out arson 
terrorism, the government will 
not sit idle. He said their anarchy 
will be strongly dealt with on the 
streets. Capitalising on the persist-
ing global crisis, plots continue to 
oust the government, the AL 
general secretary said, adding that 
many people think the AL has 
forgotten the way how to handle 
a movement on the streets and it is 
not at all. "You will see us on the 
streets soon. When the Awami 
League comes to the field, the 

movement will disappear," he 
said.
 
Holiday Staggering For Facto-
ries
 
The government has announced a 
fresh holiday staggering plan for 
area-based industries to minimise 
consumption of both natural gas 
and electricity. The new plan was 
announced through a notification 
by the Ministry of Labour and 
Employment on August 11. The 
notification was for the sake of the 
people, said the Ministry of 

Labour and Employment. The 
new notification came in line 
with the recent announcement of 
State Minister for Power, Energy 
and Mineral Resources Nasrul 
Hamid following his meeting 
with different business bodies on 
August 7. After the meeting, he 
said that industries across the 
country will remain closed one 
day a week under a new 
area-based load shedding plan. 
Under a staggering programme 
an area-based factory holidays will 
be maintained to minimise 
consumption of both natural gas 
and electricity.

As per the gazette notification, 
industries of a certain area will 
remain closed for a day as holiday 
while other areas will remain 

open. In that case, from Friday to 
Thursday, each of the days will be 
applicable for keeping the indus-
tries closed in a certain area as 
holiday across the country instead 
of the currently applicable Friday 
and Saturday.    
 
Officials of the Power Division 
said that the new rationing system 
will help save around 500-550 
MW of electricity, he said.
 
The government on April 12 
imposed a four-hour gas rationing 
for industries across the country 
from 5pm to 9pm daily to save 
natural gas. Although the initial 
decision was to continue gas 

rationing for 15 days, the govern-
ment withdrew it after 10 days of 
its execution amid protests from 
business enterprises.
 
During the meeting, Nasrul said 
that the countrywide load-shed-
ding will ease in September. 
“Load-shedding can come down 
to half from the current level in 
September and the country may 
get rid of load-shedding from 
October,” he added.

The business leaders requested to 
provide uninterrupted electricity 
and keep the captive power plants 
outside the purview of tariff hike. 
Under an ongoing austerity 
measure all the diesel-fired power 

plants are now shut and 
load-shedding is being imple-
mented officially from July 19 to 
reduce diesel imports and save 
foreign currency.
 
Although area-based load-shed-
ding was scheduled for one hour, 
it allegedly continued for three 
hours at a time in some city areas 
across the country.
 
Load shedding in rural and 
remote areas, however, stretched 
for more hours, consumers claim.
 
Markets and shopping malls can 
now stay open until 8pm.
 
The government also prohibited 

illumination in different social 
gatherings in community centres, 
shopping malls, shops, offices and 
houses since July 7.
 
“People Living In Heaven...”
 
"The people of Bangladesh are in 
heaven compared to other coun-
tries amid the global recession," 
said Foreign Minister Dr AK 
Abdul Momen on August 12. A 
specific faction is spreading fear 
that Bangladesh will have a similar 
disaster as Sri Lanka, however, this 
is baseless, he told reporters after a 
views-exchange meeting on land 
acquisition for an expansion 
project of Sylhet Osmani Interna-
tional Airport. When asked if 

Switzerland would be requested 
for information about money 
launderers again, the minister 
replied that countries, where 
money is laundered, do not wish 
to exchange such information.
 
Earlier the finance ministry and 
Bangladesh Bank had sought 
information about 67 people and 
their money in Swiss banks. At 
that time, they gave information 
about only one person.
 
Although the information was 
sought several times, Switzerland, 
a friend of Bangladesh, was urged 
not to provide misinformation, 
the minister said.
 
Extended Weekends For Educa-
tional Institutions Likely
 
The government is considering 
extending weekends for educa-
tional institutions to save on 
electricity, Education Minister 
Dipu Moni has said. 
 
The minister was speaking at a 
seminar on August 12. 
 
She said a decision on the matter 
would be announced soon. 
 
According to the new curriculum 
that will come into effect in 2023, 
educational institutions will have 
a two-day weekend.
 
Dipu Moni said there had been no 
academic loss due to the Covid-19 
pandemic and research on this 
issue was underway. 
 
Speaking about the importance of 
technical education, the minister 
said: “No one has remained 
unemployed after receiving 
technical education.”
 
She added that technical educa-
tion should be made prestigious.
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rameen Euglena, a joint 
venture between Japan's 
Euglena Co Ltd and 
Bangladesh's Grameen 

Krishi Foundation, has been process-
ing moong dal collected from 
Patuakhali and exporting it to Japan 
since 2018. And although the compa-

ny's exports had declined due to 
various difficulties amid the Covid-19 
pandemic, the situation has now 
normalised to an extent. Grameen 
Euglena exported some 300 tonnes of 
moong dal to Japan in 2021 but this 
year, the company aims to ship 1,000 
tonnes of the lentil.

Sources at Grameen Euglena said 
they had signed an agreement with 
the Ministry of Agriculture in 2012 to 
allow moong dal exports on a limited 
scale. The company initially procured 
the lentil from Dashmina upazila of 
Patuakhali but later started sourcing it 
from Patuakhali sadar upazila and 
Baufal upazila as well. The purchased 
moong dal is processed at the compa-
ny's facility in Ishwardi upazila of 
Pabna before being exported to 
Japan. Najmus Sadat, coordinator of 
Grameen Euglena's local operations, 
said Japanese businessman Yuko 

Satake decided to form the joint 
venture after seeing that moong dal, 
which has huge demand in his coun-
try, is widely produced in Bangla-
desh. Although moong dal exports 
are generally prohibited, he was 
initially able to secure permission for 
shipping it abroad on a trial basis for 

one year. In 2018, the company 
officially began exporting moong dal 
to the island nation after receiving 
approval in this regard for a five-year 
period.

Since then, cultivation of the Bari-6 
(large grain) variety of moong dal has 
started in Patuakhali under the super-
vision of the agriculture ministry to 
meet the demand for exportable 
lentils. Grameen Euglena currently 
has about 10,000 contract farmers, 
who sell their produce to the compa-
ny for around Tk 5 to Tk 10 per 
kilogramme higher than the market 
price. Considering that Japan has an 
annual demand of 50,000 tonnes for 
large-grain lentils, the Smallholder 
Agriculture Competitiveness Project 
(SACP) of the Department of 
Agriculture Extension (DAE), 
International Fund for Agricultural 
Development and Grameen Euglena 

are working together to increase 
cultivation. Mohammad Emdadul 
Haque, project director of the SACP, 
said moong dal exports have not only 
improved Bangladesh's export 
earnings, but also the farmers' 
standard of living. He went on to say 
that farmers sell their moong dal for 

between Tk 78,000 and Tk 80,000 
per ton. Nurunnabi Sikder, a farmer 
of Hosnabad village in Dashmina 
Upazila who has been contracted by 
Grameen Euglena, said he cultivates 
export quality large-grain moong 
dal. "The lentil is selling for Tk 70 to 
Tk 80 per kilogramme in the market 
and so, local farmers are happy to be 
getting better prices from the compa-
ny," he added.

AKM Mohiuddin, deputy director of 
the Patuakhali DAE, said moong dal 
has been cultivated on 86, 431 
hectares of land in Patuakhali to 
produce 1.14 lakh tonnes of the pulse 
this season.

"Farmers are benefiting more from 
exports, which also makes it possible 
to earn more foreign currency," he 
added.
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hree ships carrying a total of 58,041 
tonnes of corn have been authorised to leave 
Ukrainian ports on Friday as part of a deal to 
unblock grain exports, as a Russian offensive 
forced Ukraine to cede territory in the east. The 
first vessel carrying Ukrainian grain allowed to 
leave port since the start of the war set sail from 
Odesa on August 6 bound for Lebanon, under a 
safe passage deal brokered by Turkey and the 
United Nations. The Joint Coordination 
Centre in Istanbul, which groups Russian, 
Ukrainian, Turkish and UN personnel, said two 
ships would leave from Chornomorsk and one 
from Odesa on August 5.

"The three outbound vessels are estimated to 
depart in the morning from their respective 
ports," it said. From Chornomorsk, the Polarnet 
would leave for Karasu in Turkey with 12,000 
tonnes of corn and the Rojen would take 
13,041 tonnes of corn to Teesport in Britain. 
From Odesa, the Navistar would take 33,000 
tonnes of corn to Ringaskiddy in Ireland. The 
Turkish bulk carrier Osprey S, flying the flag of 
Liberia, was expected to arrive in Ukraine's 
Chornomorsk port on Friday, the regional 
administration of Odesa said. It would be the 

first ship to arrive at a Ukrainian port during 
the war. As of  August 4 afternoon, Osprey S 
was anchored in the Sea of Marmara, about 1 
km (0.62 mile) off Istanbul's Asian coast, along 
with other ships waiting to cross the Bosphorus 
in to the Black Sea, according to a Reuters 
journalist. Russian President Vladimir Putin 
sent troops into Ukraine on February 24, 
sparking the biggest conflict in Europe since 
World War Two and causing a global energy 
and food crisis. Ukraine and Russia produce 
about one third of global wheat and Russia is 
Europe's main energy supplier.

Ukraine has called for the grain deal to be 
extended to include other products, such as 
metals, the Financial Times reported. "This 
agreement is about logistics, about the move-
ment of vessels through the Black Sea," 
Ukraine's Deputy Economy Minister Taras 
Kachka told the newspaper. "What's the 
difference between grain and iron ore?"

Eastern 'Hell'

After five-months of fighting, Ukrainian 
President Volodymyr Zelenskiy this week 
described the pressure his armed forces were 

under in the eastern Donbas region as "hell". 
Moscow is seeking to control the largely 
Russian-speaking Donbas, comprised of Luhansk 
and Donetsk provinces, where pro-Moscow 
separatists gained control of territory after the 
Kremlin annexed Crimea to the south in 2014. 
Zelenskiy spoke of fierce fighting around the town 
of Avdiivka and the fortified village of Pisky, 
where Ukraine has acknowledged its Russian foe's 
"partial success" in recent days.

The Ukrainian military said on August 4 Russian 
forces had mounted at least two assaults on Pisky 
but had been repelled. Ukraine has spent the last 

eight years fortifying defensive positions in Pisky, 
viewing it as a buffer zone against Russian-backed 
forces who control the city of Donetsk about 10 
km to the southeast.

Ukrainian General Oleksiy Hromov told a news 
conference his forces had recaptured two villages 
around the eastern city of Sloviansk, but had been 
pushed back to the town of Avdiivka after being 
forced to abandon a coal mine regarded as an 
important defensive position. The Russian defence 
ministry confirmed its offensive. Reuters could not 
immediately verify either side's assertions.

The Ukraine war has displaced millions, killed 
thousands of civilians, and left cities, towns and 
villages in rubble. Ukraine and its Western allies 
have accused Russian forces of targeting civilians 
and war crimes, charges Russia rejects. On Friday, 
Ukraine's General Staff said Russian shelling of 
scores of towns across the country again targeted 
civilian settlements as well as military infrastruc-
ture.

Nato Warning

Human rights group Amnesty International on 
August 3 said Ukraine was endangering civilians 
by basing troops in residential areas. Zelenskiy hit 
back at the group, saying it was trying to "shift 
responsibility from the aggressor to the victim". 
The White House said it expected Russian officials 
to try and frame Ukrainian forces for an attack on 
the front-line town of Olenivka last week that 
killed prisoners held by Moscow-backed separat-
ists. Russia's deputy UN ambassador responded in a 
Twitter post, saying U.S.-made High Mobility 
Artillery Rocket Systems were used in the attack.

UN Secretary General Antonio Guterres said on 

August 3 he would launch a fact-finding mission 
after Russia and Ukraine both requested an 
investigation. Putin says he launched his "special 
military operation" in Ukraine to ensure Russian 
security and protect Russian-speakers in Ukraine. 
Ukraine and the West describe Russia's actions as 
an unprovoked imperial-style war of aggression. 
NATO Secretary-General Jens Stoltenberg said on  
August 3 the war was the most dangerous moment 
for Europe since World War Two and Russia must 
not be allowed to win. Amid fears among some 
politicians in the West that Russia's ambitions may 
extend beyond Ukraine, Stoltenberg warned Putin 
that the response to such a move from the Western 
military alliance would be overwhelming.

"If President Putin even thinks of doing something 
similar to a NATO country as he has done to 
Georgia, Moldova or Ukraine, then all of NATO 
will be involved immediately," Stoltenberg said.

The war has led previously non-aligned Finland 
and Sweden to seek NATO membership, with the 
request so far ratified by 23 of the 30 member 
states, including the United States.

Business Outlook Report

���������������������
��������������������������

rime Minister 
Sheikh Hasina 
again proposed 
Nepal to use 

Mongla and Chattogram 
seaports alongside Syed-
pur airport for mutual 
benefits. "Nepal can take 
advantage of using our 
Mongla and Chittagong 
ports," she said while a 
visiting parliamentary 
delegation from Nepal 
paid a courtesy call on the 
Prime Minister at her 
official Ganabhaban 
residence here on August 
5.

Chairperson, Internation-
al Relations Committee, 
House of Representatives, 
Federal Parliament, 
Nepal, Pabitra Niruola 
Kharel led the Nepalese 
delegation, according to a 
press release of the Press 
Wing of the Prime Minis-
ter’s Office. Mentioning 

that Bangladesh is devel-
oping Syedpur Airport as 
a regional airport, the 
premier said,  "Neighbor-
ing countries including 
Nepal can use the airport."

During the meeting, both 
the sides expressed their 
eagerness to consolidate 
further the relations 
between the two coun-
tries alongside strength-
ening bilateral coopera-
tion on business and trade 
for mutual benefits. 
Expressing  her gratitude 
to the leadership and the 
people of Nepal for 
supporting Bangladesh 
during the Liberation 
War in 1971, Sheikh 
Hasina said  her govern-
ment attaches great 
importance to maintain-
ing good relations with 
neighboring countries, 
including Nepal.   The 
Prime Minister expressed 

satisfaction that the 
delegation visited Bang-
abandhu Memorial 
Museum at Dhanmondi 
and Bangladesh Parlia-
ment and went to Tungi-
para through the 
much-cherished iconic 
Padma Bridge.              

At the outset, the Nepal-
ese delegation thanked the 
government of Bangla-
desh for arranging an 
excellent program for 
them.   The delegation 
members expressed great 
satisfaction that Nepal and 
Bangladesh have been 
enjoying cordial relations 
over the years. They 
mentioned that this year 
was very significant for 
both countries for 
celebrating the 50th year 
of establishing diplomatic 
relations.   They suggested 
that the two countries 
could further consolidate 

their cooperation in 
sectors like power, hydro-
electricity, tourism, 
education, ICT, connec-
tivity, and people to 
people contact. They 
emphasized high-level 
visits on a regular basis to 
strengthen the friendly 
ties.  

The delegation appreciat-
ed Prime Minister for her 
visionary leadership and 
the recent socio-econom-
ic development, which 
they termed as very 
impressive.

The Nepalese delegation 
included Chandtara 
Kumari, MP, Dr. Deepak 
Prakash Bhatt, MP,  Dev 
Prasad Timalsena, MP,  
Lila Devi Sitaula, MP, 
Narad Muni Rana, MP, 
and  Sarala Kumari Yadav, 
MP.
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hree ships carrying a total of 58,041 
tonnes of corn have been authorised to leave 
Ukrainian ports on Friday as part of a deal to 
unblock grain exports, as a Russian offensive 
forced Ukraine to cede territory in the east. The 
first vessel carrying Ukrainian grain allowed to 
leave port since the start of the war set sail from 
Odesa on August 6 bound for Lebanon, under a 
safe passage deal brokered by Turkey and the 
United Nations. The Joint Coordination 
Centre in Istanbul, which groups Russian, 
Ukrainian, Turkish and UN personnel, said two 
ships would leave from Chornomorsk and one 
from Odesa on August 5.

"The three outbound vessels are estimated to 
depart in the morning from their respective 
ports," it said. From Chornomorsk, the Polarnet 
would leave for Karasu in Turkey with 12,000 
tonnes of corn and the Rojen would take 
13,041 tonnes of corn to Teesport in Britain. 
From Odesa, the Navistar would take 33,000 
tonnes of corn to Ringaskiddy in Ireland. The 
Turkish bulk carrier Osprey S, flying the flag of 
Liberia, was expected to arrive in Ukraine's 
Chornomorsk port on Friday, the regional 
administration of Odesa said. It would be the 

first ship to arrive at a Ukrainian port during 
the war. As of  August 4 afternoon, Osprey S 
was anchored in the Sea of Marmara, about 1 
km (0.62 mile) off Istanbul's Asian coast, along 
with other ships waiting to cross the Bosphorus 
in to the Black Sea, according to a Reuters 
journalist. Russian President Vladimir Putin 
sent troops into Ukraine on February 24, 
sparking the biggest conflict in Europe since 
World War Two and causing a global energy 
and food crisis. Ukraine and Russia produce 
about one third of global wheat and Russia is 
Europe's main energy supplier.

Ukraine has called for the grain deal to be 
extended to include other products, such as 
metals, the Financial Times reported. "This 
agreement is about logistics, about the move-
ment of vessels through the Black Sea," 
Ukraine's Deputy Economy Minister Taras 
Kachka told the newspaper. "What's the 
difference between grain and iron ore?"

Eastern 'Hell'

After five-months of fighting, Ukrainian 
President Volodymyr Zelenskiy this week 
described the pressure his armed forces were 

under in the eastern Donbas region as "hell". 
Moscow is seeking to control the largely 
Russian-speaking Donbas, comprised of Luhansk 
and Donetsk provinces, where pro-Moscow 
separatists gained control of territory after the 
Kremlin annexed Crimea to the south in 2014. 
Zelenskiy spoke of fierce fighting around the town 
of Avdiivka and the fortified village of Pisky, 
where Ukraine has acknowledged its Russian foe's 
"partial success" in recent days.

The Ukrainian military said on August 4 Russian 
forces had mounted at least two assaults on Pisky 
but had been repelled. Ukraine has spent the last 

eight years fortifying defensive positions in Pisky, 
viewing it as a buffer zone against Russian-backed 
forces who control the city of Donetsk about 10 
km to the southeast.

Ukrainian General Oleksiy Hromov told a news 
conference his forces had recaptured two villages 
around the eastern city of Sloviansk, but had been 
pushed back to the town of Avdiivka after being 
forced to abandon a coal mine regarded as an 
important defensive position. The Russian defence 
ministry confirmed its offensive. Reuters could not 
immediately verify either side's assertions.

The Ukraine war has displaced millions, killed 
thousands of civilians, and left cities, towns and 
villages in rubble. Ukraine and its Western allies 
have accused Russian forces of targeting civilians 
and war crimes, charges Russia rejects. On Friday, 
Ukraine's General Staff said Russian shelling of 
scores of towns across the country again targeted 
civilian settlements as well as military infrastruc-
ture.

Nato Warning

Human rights group Amnesty International on 
August 3 said Ukraine was endangering civilians 
by basing troops in residential areas. Zelenskiy hit 
back at the group, saying it was trying to "shift 
responsibility from the aggressor to the victim". 
The White House said it expected Russian officials 
to try and frame Ukrainian forces for an attack on 
the front-line town of Olenivka last week that 
killed prisoners held by Moscow-backed separat-
ists. Russia's deputy UN ambassador responded in a 
Twitter post, saying U.S.-made High Mobility 
Artillery Rocket Systems were used in the attack.

UN Secretary General Antonio Guterres said on 

August 3 he would launch a fact-finding mission 
after Russia and Ukraine both requested an 
investigation. Putin says he launched his "special 
military operation" in Ukraine to ensure Russian 
security and protect Russian-speakers in Ukraine. 
Ukraine and the West describe Russia's actions as 
an unprovoked imperial-style war of aggression. 
NATO Secretary-General Jens Stoltenberg said on  
August 3 the war was the most dangerous moment 
for Europe since World War Two and Russia must 
not be allowed to win. Amid fears among some 
politicians in the West that Russia's ambitions may 
extend beyond Ukraine, Stoltenberg warned Putin 
that the response to such a move from the Western 
military alliance would be overwhelming.

"If President Putin even thinks of doing something 
similar to a NATO country as he has done to 
Georgia, Moldova or Ukraine, then all of NATO 
will be involved immediately," Stoltenberg said.

The war has led previously non-aligned Finland 
and Sweden to seek NATO membership, with the 
request so far ratified by 23 of the 30 member 
states, including the United States.

Business Outlook Report

������������������������� ���
������������������������������

T



16 - 31 August 202212

hree ships carrying a total of 58,041 
tonnes of corn have been authorised to leave 
Ukrainian ports on Friday as part of a deal to 
unblock grain exports, as a Russian offensive 
forced Ukraine to cede territory in the east. The 
first vessel carrying Ukrainian grain allowed to 
leave port since the start of the war set sail from 
Odesa on August 6 bound for Lebanon, under a 
safe passage deal brokered by Turkey and the 
United Nations. The Joint Coordination 
Centre in Istanbul, which groups Russian, 
Ukrainian, Turkish and UN personnel, said two 
ships would leave from Chornomorsk and one 
from Odesa on August 5.

"The three outbound vessels are estimated to 
depart in the morning from their respective 
ports," it said. From Chornomorsk, the Polarnet 
would leave for Karasu in Turkey with 12,000 
tonnes of corn and the Rojen would take 
13,041 tonnes of corn to Teesport in Britain. 
From Odesa, the Navistar would take 33,000 
tonnes of corn to Ringaskiddy in Ireland. The 
Turkish bulk carrier Osprey S, flying the flag of 
Liberia, was expected to arrive in Ukraine's 
Chornomorsk port on Friday, the regional 
administration of Odesa said. It would be the 

first ship to arrive at a Ukrainian port during 
the war. As of  August 4 afternoon, Osprey S 
was anchored in the Sea of Marmara, about 1 
km (0.62 mile) off Istanbul's Asian coast, along 
with other ships waiting to cross the Bosphorus 
in to the Black Sea, according to a Reuters 
journalist. Russian President Vladimir Putin 
sent troops into Ukraine on February 24, 
sparking the biggest conflict in Europe since 
World War Two and causing a global energy 
and food crisis. Ukraine and Russia produce 
about one third of global wheat and Russia is 
Europe's main energy supplier.

Ukraine has called for the grain deal to be 
extended to include other products, such as 
metals, the Financial Times reported. "This 
agreement is about logistics, about the move-
ment of vessels through the Black Sea," 
Ukraine's Deputy Economy Minister Taras 
Kachka told the newspaper. "What's the 
difference between grain and iron ore?"

Eastern 'Hell'

After five-months of fighting, Ukrainian 
President Volodymyr Zelenskiy this week 
described the pressure his armed forces were 

under in the eastern Donbas region as "hell". 
Moscow is seeking to control the largely 
Russian-speaking Donbas, comprised of Luhansk 
and Donetsk provinces, where pro-Moscow 
separatists gained control of territory after the 
Kremlin annexed Crimea to the south in 2014. 
Zelenskiy spoke of fierce fighting around the town 
of Avdiivka and the fortified village of Pisky, 
where Ukraine has acknowledged its Russian foe's 
"partial success" in recent days.

The Ukrainian military said on August 4 Russian 
forces had mounted at least two assaults on Pisky 
but had been repelled. Ukraine has spent the last 

eight years fortifying defensive positions in Pisky, 
viewing it as a buffer zone against Russian-backed 
forces who control the city of Donetsk about 10 
km to the southeast.

Ukrainian General Oleksiy Hromov told a news 
conference his forces had recaptured two villages 
around the eastern city of Sloviansk, but had been 
pushed back to the town of Avdiivka after being 
forced to abandon a coal mine regarded as an 
important defensive position. The Russian defence 
ministry confirmed its offensive. Reuters could not 
immediately verify either side's assertions.

The Ukraine war has displaced millions, killed 
thousands of civilians, and left cities, towns and 
villages in rubble. Ukraine and its Western allies 
have accused Russian forces of targeting civilians 
and war crimes, charges Russia rejects. On Friday, 
Ukraine's General Staff said Russian shelling of 
scores of towns across the country again targeted 
civilian settlements as well as military infrastruc-
ture.

Nato Warning

Human rights group Amnesty International on 
August 3 said Ukraine was endangering civilians 
by basing troops in residential areas. Zelenskiy hit 
back at the group, saying it was trying to "shift 
responsibility from the aggressor to the victim". 
The White House said it expected Russian officials 
to try and frame Ukrainian forces for an attack on 
the front-line town of Olenivka last week that 
killed prisoners held by Moscow-backed separat-
ists. Russia's deputy UN ambassador responded in a 
Twitter post, saying U.S.-made High Mobility 
Artillery Rocket Systems were used in the attack.

UN Secretary General Antonio Guterres said on 

August 3 he would launch a fact-finding mission 
after Russia and Ukraine both requested an 
investigation. Putin says he launched his "special 
military operation" in Ukraine to ensure Russian 
security and protect Russian-speakers in Ukraine. 
Ukraine and the West describe Russia's actions as 
an unprovoked imperial-style war of aggression. 
NATO Secretary-General Jens Stoltenberg said on  
August 3 the war was the most dangerous moment 
for Europe since World War Two and Russia must 
not be allowed to win. Amid fears among some 
politicians in the West that Russia's ambitions may 
extend beyond Ukraine, Stoltenberg warned Putin 
that the response to such a move from the Western 
military alliance would be overwhelming.

"If President Putin even thinks of doing something 
similar to a NATO country as he has done to 
Georgia, Moldova or Ukraine, then all of NATO 
will be involved immediately," Stoltenberg said.

The war has led previously non-aligned Finland 
and Sweden to seek NATO membership, with the 
request so far ratified by 23 of the 30 member 
states, including the United States.

usinesses expressed 
concern over running 
production in industrial 
units because of ongoing 

power cuts, low pressure of gas in 
supply lines and high energy prices.  
Many industrial units, especially 
export-oriented small and medium 
garment units, are said to be having 
to subsequently delay shipments. 
The concerns were expressed at a 
seminar on "Energy Security for 
Sustainable Development of Indus-
trial Sector" organised by the Feder-
ation of Bangladesh Chambers of 
Commerce and Industry (FBCCI) at 
its Dhaka premises on August 4.

Exporters, importers, textile millers, 
business chamber leaders and 
businesspersons from almost all 
kinds of industrial sectors, govern-
ment high-ups and experts attended 
the seminar. Mansoor Ahmed, 
senior vice-president of the Bangla-
desh Knitwear Manufacturers and 
Exporters Association (BKMEA), 

said the export target may not be 
achieved if the export-oriented 
garment sector suffers power cuts. 
Azizul Hakim, a director of the 
Bangladesh Ceramic Manufacturers 
and Exporters Association 
(BCMEA), said the ceramic indus-
tries need gas for 24 hours and 
currently they are getting it for 12 
hours. As a result, the ceramic indus-
tries are facing financial losses every 
day, he said. "Please keep the ceram-
ic industries out of load shedding," 
Hakim added. Ghulam Mohammed 
Alomgir, chairman of Max Group, 
said gas discovered in Bhola should 
be used for industries in its adjoining 
locality as soon as possible.

He also suggested introducing super 
quick power plants to meet the 
demand for power as soon as possi-
ble. "We need energy security," said 
Abul Kasem Khan, director in 
charge of an FBCCI committee on 
power and energy, adding that the 
world is currently going through a 

bad patch for the Russia-Ukraine 
war. "Coal based power plants are 
needed. The current reserve of coal 
can ensure 72 years of energy 
sustainability in the country," Khan 
said. Helal Uddin, president of the 
Bangladesh Dokan Malik Samity, 
said power cuts should be stopped as 
soon as possible to save small traders 
and shop owners across the country. 
Mohammad Ali, managing director 
of the Bangladesh Petroleum Explo-
ration and Production Company 
(Bapex), said there is a possibility of 
finding 618 million cubic feet of gas 
by 2025. Some 150 billion cubic 
metre of gas will be added to the 
national pipeline within one week, 
he said. Md Jashim Uddin, president 
of the FBCCI, also said Bangladesh 
can go for setting up coal-fired 
power plants as had been done by 
many other countries.

Ahmad Kaikaus, principal secretary 
to the prime minister, said coal, gas 
and oil are interlinked. "If the price 

of one item increases, it affects the 
others as well," he said. "There is 
little scope to give any assurance to 
you at this meeting," Kaikaus said 
regarding the current demand for 
power and energy and prices. Badrul 
Imam, a former professor of the 
geology department of the Univer-
sity of Dhaka, said the situation 
worsened as new gas fields had not 
been explored by Bangladesh for 
many years. Bangladesh is one of the 
least explored countries with regard 
to gas, he said. In Bangladesh, gas is 
discovered in one out of every three 
wells that are dug whereas the global 
average is one in every five. For 
many countries it is one out of every 
10, he said. So, Bangladesh is fortu-
nate in this sense, Imam said, adding 
that so far Bangladesh explored only 
100 gas wells but even India's Tripu-
ra, which is 10 times smaller than 
Bangladesh, explored 170 wells.

It clearly indicates that the explora-

tion rate of gas wells in Bangladesh 
is too low, he added. Imam also said 
Myanmar has been exporting gas 
from the sea but Bangladesh could 
not yet explore resources within its 
maritime boundary, which was 
established through a legal battle 
with Myanmar in 2012. Mohammad 
Ali Khokon, president of the 
Bangladesh Textile Mills Associa-
tion (BTMA), said gas was the only 
raw material over which there were 
issues for the textile and garment 
sector, all the while the country has 
become the second largest exporter 
of apparel items. More than $5 
billion worth of textile and garment 
could have been exported from the 
country had gas been supplied 
properly. Consultations among the 
apex trade bodies are needed prior to 
any increases brought about in the 
prices of gas and power, he said.

Saiful Islam, president of the Metro-
politan Chamber of Commerce and 

Industry (MCCI), urged for explor-
ing for coal as soon as possible, 
reasoning that the high price and 
shortfall of gas were posing a threat 
to industrial production. 
Tawfiq-e-Elahi Chowdhury, 
energy adviser to the prime minister, 
said the Russian and Ukrainian 
agriculture and industries were out 
of the purview of power cuts in an 
effort to safeguard their economies. 
He called upon people to accept 
some sacrifices considering this is a 
bad patch for the Russia-Ukraine 
war. He also said he cannot make 
any big promise regarding gas but 
was trying to ensure its availability.

Industries must look for alternative 
fuels subject to the availability of 
coal, liquefied petroleum gas, oil and 
biomass fuels of all types, said Ijaz 
Hossain, a former professor of the 
Bangladesh University of Engineer-
ing and Technology in a keynote.
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hree ships carrying a total of 58,041 
tonnes of corn have been authorised to leave 
Ukrainian ports on Friday as part of a deal to 
unblock grain exports, as a Russian offensive 
forced Ukraine to cede territory in the east. The 
first vessel carrying Ukrainian grain allowed to 
leave port since the start of the war set sail from 
Odesa on August 6 bound for Lebanon, under a 
safe passage deal brokered by Turkey and the 
United Nations. The Joint Coordination 
Centre in Istanbul, which groups Russian, 
Ukrainian, Turkish and UN personnel, said two 
ships would leave from Chornomorsk and one 
from Odesa on August 5.

"The three outbound vessels are estimated to 
depart in the morning from their respective 
ports," it said. From Chornomorsk, the Polarnet 
would leave for Karasu in Turkey with 12,000 
tonnes of corn and the Rojen would take 
13,041 tonnes of corn to Teesport in Britain. 
From Odesa, the Navistar would take 33,000 
tonnes of corn to Ringaskiddy in Ireland. The 
Turkish bulk carrier Osprey S, flying the flag of 
Liberia, was expected to arrive in Ukraine's 
Chornomorsk port on Friday, the regional 
administration of Odesa said. It would be the 

first ship to arrive at a Ukrainian port during 
the war. As of  August 4 afternoon, Osprey S 
was anchored in the Sea of Marmara, about 1 
km (0.62 mile) off Istanbul's Asian coast, along 
with other ships waiting to cross the Bosphorus 
in to the Black Sea, according to a Reuters 
journalist. Russian President Vladimir Putin 
sent troops into Ukraine on February 24, 
sparking the biggest conflict in Europe since 
World War Two and causing a global energy 
and food crisis. Ukraine and Russia produce 
about one third of global wheat and Russia is 
Europe's main energy supplier.

Ukraine has called for the grain deal to be 
extended to include other products, such as 
metals, the Financial Times reported. "This 
agreement is about logistics, about the move-
ment of vessels through the Black Sea," 
Ukraine's Deputy Economy Minister Taras 
Kachka told the newspaper. "What's the 
difference between grain and iron ore?"

Eastern 'Hell'

After five-months of fighting, Ukrainian 
President Volodymyr Zelenskiy this week 
described the pressure his armed forces were 

under in the eastern Donbas region as "hell". 
Moscow is seeking to control the largely 
Russian-speaking Donbas, comprised of Luhansk 
and Donetsk provinces, where pro-Moscow 
separatists gained control of territory after the 
Kremlin annexed Crimea to the south in 2014. 
Zelenskiy spoke of fierce fighting around the town 
of Avdiivka and the fortified village of Pisky, 
where Ukraine has acknowledged its Russian foe's 
"partial success" in recent days.

The Ukrainian military said on August 4 Russian 
forces had mounted at least two assaults on Pisky 
but had been repelled. Ukraine has spent the last 

eight years fortifying defensive positions in Pisky, 
viewing it as a buffer zone against Russian-backed 
forces who control the city of Donetsk about 10 
km to the southeast.

Ukrainian General Oleksiy Hromov told a news 
conference his forces had recaptured two villages 
around the eastern city of Sloviansk, but had been 
pushed back to the town of Avdiivka after being 
forced to abandon a coal mine regarded as an 
important defensive position. The Russian defence 
ministry confirmed its offensive. Reuters could not 
immediately verify either side's assertions.

The Ukraine war has displaced millions, killed 
thousands of civilians, and left cities, towns and 
villages in rubble. Ukraine and its Western allies 
have accused Russian forces of targeting civilians 
and war crimes, charges Russia rejects. On Friday, 
Ukraine's General Staff said Russian shelling of 
scores of towns across the country again targeted 
civilian settlements as well as military infrastruc-
ture.

Nato Warning

Human rights group Amnesty International on 
August 3 said Ukraine was endangering civilians 
by basing troops in residential areas. Zelenskiy hit 
back at the group, saying it was trying to "shift 
responsibility from the aggressor to the victim". 
The White House said it expected Russian officials 
to try and frame Ukrainian forces for an attack on 
the front-line town of Olenivka last week that 
killed prisoners held by Moscow-backed separat-
ists. Russia's deputy UN ambassador responded in a 
Twitter post, saying U.S.-made High Mobility 
Artillery Rocket Systems were used in the attack.

UN Secretary General Antonio Guterres said on 

August 3 he would launch a fact-finding mission 
after Russia and Ukraine both requested an 
investigation. Putin says he launched his "special 
military operation" in Ukraine to ensure Russian 
security and protect Russian-speakers in Ukraine. 
Ukraine and the West describe Russia's actions as 
an unprovoked imperial-style war of aggression. 
NATO Secretary-General Jens Stoltenberg said on  
August 3 the war was the most dangerous moment 
for Europe since World War Two and Russia must 
not be allowed to win. Amid fears among some 
politicians in the West that Russia's ambitions may 
extend beyond Ukraine, Stoltenberg warned Putin 
that the response to such a move from the Western 
military alliance would be overwhelming.

"If President Putin even thinks of doing something 
similar to a NATO country as he has done to 
Georgia, Moldova or Ukraine, then all of NATO 
will be involved immediately," Stoltenberg said.

The war has led previously non-aligned Finland 
and Sweden to seek NATO membership, with the 
request so far ratified by 23 of the 30 member 
states, including the United States.
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usinesses expressed 
concern over running 
production in industrial 
units because of ongoing 

power cuts, low pressure of gas in 
supply lines and high energy prices.  
Many industrial units, especially 
export-oriented small and medium 
garment units, are said to be having 
to subsequently delay shipments. 
The concerns were expressed at a 
seminar on "Energy Security for 
Sustainable Development of Indus-
trial Sector" organised by the Feder-
ation of Bangladesh Chambers of 
Commerce and Industry (FBCCI) at 
its Dhaka premises on August 4.

Exporters, importers, textile millers, 
business chamber leaders and 
businesspersons from almost all 
kinds of industrial sectors, govern-
ment high-ups and experts attended 
the seminar. Mansoor Ahmed, 
senior vice-president of the Bangla-
desh Knitwear Manufacturers and 
Exporters Association (BKMEA), 

said the export target may not be 
achieved if the export-oriented 
garment sector suffers power cuts. 
Azizul Hakim, a director of the 
Bangladesh Ceramic Manufacturers 
and Exporters Association 
(BCMEA), said the ceramic indus-
tries need gas for 24 hours and 
currently they are getting it for 12 
hours. As a result, the ceramic indus-
tries are facing financial losses every 
day, he said. "Please keep the ceram-
ic industries out of load shedding," 
Hakim added. Ghulam Mohammed 
Alomgir, chairman of Max Group, 
said gas discovered in Bhola should 
be used for industries in its adjoining 
locality as soon as possible.

He also suggested introducing super 
quick power plants to meet the 
demand for power as soon as possi-
ble. "We need energy security," said 
Abul Kasem Khan, director in 
charge of an FBCCI committee on 
power and energy, adding that the 
world is currently going through a 

bad patch for the Russia-Ukraine 
war. "Coal based power plants are 
needed. The current reserve of coal 
can ensure 72 years of energy 
sustainability in the country," Khan 
said. Helal Uddin, president of the 
Bangladesh Dokan Malik Samity, 
said power cuts should be stopped as 
soon as possible to save small traders 
and shop owners across the country. 
Mohammad Ali, managing director 
of the Bangladesh Petroleum Explo-
ration and Production Company 
(Bapex), said there is a possibility of 
finding 618 million cubic feet of gas 
by 2025. Some 150 billion cubic 
metre of gas will be added to the 
national pipeline within one week, 
he said. Md Jashim Uddin, president 
of the FBCCI, also said Bangladesh 
can go for setting up coal-fired 
power plants as had been done by 
many other countries.

Ahmad Kaikaus, principal secretary 
to the prime minister, said coal, gas 
and oil are interlinked. "If the price 

of one item increases, it affects the 
others as well," he said. "There is 
little scope to give any assurance to 
you at this meeting," Kaikaus said 
regarding the current demand for 
power and energy and prices. Badrul 
Imam, a former professor of the 
geology department of the Univer-
sity of Dhaka, said the situation 
worsened as new gas fields had not 
been explored by Bangladesh for 
many years. Bangladesh is one of the 
least explored countries with regard 
to gas, he said. In Bangladesh, gas is 
discovered in one out of every three 
wells that are dug whereas the global 
average is one in every five. For 
many countries it is one out of every 
10, he said. So, Bangladesh is fortu-
nate in this sense, Imam said, adding 
that so far Bangladesh explored only 
100 gas wells but even India's Tripu-
ra, which is 10 times smaller than 
Bangladesh, explored 170 wells.

It clearly indicates that the explora-

tion rate of gas wells in Bangladesh 
is too low, he added. Imam also said 
Myanmar has been exporting gas 
from the sea but Bangladesh could 
not yet explore resources within its 
maritime boundary, which was 
established through a legal battle 
with Myanmar in 2012. Mohammad 
Ali Khokon, president of the 
Bangladesh Textile Mills Associa-
tion (BTMA), said gas was the only 
raw material over which there were 
issues for the textile and garment 
sector, all the while the country has 
become the second largest exporter 
of apparel items. More than $5 
billion worth of textile and garment 
could have been exported from the 
country had gas been supplied 
properly. Consultations among the 
apex trade bodies are needed prior to 
any increases brought about in the 
prices of gas and power, he said.

Saiful Islam, president of the Metro-
politan Chamber of Commerce and 

Industry (MCCI), urged for explor-
ing for coal as soon as possible, 
reasoning that the high price and 
shortfall of gas were posing a threat 
to industrial production. 
Tawfiq-e-Elahi Chowdhury, 
energy adviser to the prime minister, 
said the Russian and Ukrainian 
agriculture and industries were out 
of the purview of power cuts in an 
effort to safeguard their economies. 
He called upon people to accept 
some sacrifices considering this is a 
bad patch for the Russia-Ukraine 
war. He also said he cannot make 
any big promise regarding gas but 
was trying to ensure its availability.

Industries must look for alternative 
fuels subject to the availability of 
coal, liquefied petroleum gas, oil and 
biomass fuels of all types, said Ijaz 
Hossain, a former professor of the 
Bangladesh University of Engineer-
ing and Technology in a keynote.
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tate-run mobile network 
operator Teletalk has yet 
again failed to pay fees to 
the Bangladesh Telecom-

munication Regulatory Commis-
sion (BTRC) for the spectrum it 
acquired in the latest auction.  The 
commission has recently written to 
the operator, seeking Tk 100.75 
crore in spectrum assignment fees 
and value-added tax. But it didn't 
make the payment, breaching the 
guidelines of the telecom regulator.

According to the instructions for 
Radio Frequency Auction 2022, 
some 10 per cent of the total amount 
of the payable spectrum assignment 
fee was supposed to be paid within 
60 days from the notification date of 
the auction result. Teletalk acquired 

the spectrum through the auction 
that took place on March 31 this 
year and was supposed to clear the 
10 per cent of fee by June 30. The 
commission requested Teletalk to 
pay the fees for the spectrum as soon 
as possible, including a 15 per cent 
late fee. "It's our job to notify 
whoever fails to pay the dues. In this 
case, we have told them to pay the 
fee, including the late fee," said 
Subrata Roy Maitra, vice-chairman 
of the BTRC.

This was not the first time the 
state-run mobile phone operator has 
failed to clear bills. In fact, Teletalk's 
repeated failures to make payments 
against spectrum and other fines. In 
June, the BTRC fined four mobile 
phone operators — Teletalk, Robi 

Axiata, Grameenphone and Bangla-
link — Tk 7.65 crore in total for 
operating illegal VoIP (Voice Over 
Internet Protocol). Robi, Grameen-
phone and Banglalink paid Tk 2.8 
crore. The BTRC slapped the 
highest Tk 5 crore fine on Teletalk, 
but it hasn't paid the fine yet. 
Teletalk owes Tk 1,631 crore to the 
government, Mustafa Jabbar, 
telecom minister, told parliament in 
June.

Of the sum, Tk 1,585 crore was for 
the 3G spectrum assignment fee that 
Teletalk acquired in 2012. Md 
Shahab Uddin, managing director of 
Teletalk Bangladesh, said: "After 
getting the letter from the BTRC, 
we have sought money from the 
ministry. Once we get the money, 

we will pay it." Teletalk Fails To 
Ensure Standard Services Teletalk 
often ranks the lowest among the 
operators in Bangladesh when it 
comes to delivering quality services, 
according to various reports of the 
BTRC and global independent 
agencies.

It has failed to ensure the standard 
call success rate and the call drop rate 
in the Dhaka division, excluding the 
two city corporations in the capital.

According to the result of a nation-
wide drive-test of the BTRC last 
year, the average call success rate of 
Teletalk was 96.8 per cent and the 
call drop was 2.59 per cent. Howev-

er, the call success rate should be 97 
per cent or more, while the call drop 
should be less than 2 per cent and the 
call setup time should be less than 
seven seconds, according to the 
policy of the BTRC. The Mobile 
Network Experience Report 
published recently by Opensignal, 
an independent global standard for 
analysing consumer mobile experi-
ence, showed Banglalink, Grameen-
phone and Robi are joint winners of 
its 4G availability award given their 
statistically tied scores, which are in 

the 78.9-80.7 per cent range. 
Teletalk came last with a score of 
60.6 per cent. This means that 4G 
users on the network spent 60.6 per 
cent of their time with an active 4G 
connection on average.

Teletalk has weaknesses in its 
internal control system, said the 
Comptroller and Auditor General of 
Bangladesh in a report after carrying 
out an audit into the operator for the 
fiscal years of 2004-05 to 2010-11.

The operator's internal control 
system is not effective due to the 
administrative weakness of top-level 
management, it said. "A lack of an 
effective system of revenue assur-

ance has created ample scope for 
fraud. No professional or academi-
cally qualified persons have ever 
been appointed in the finance 
department."

"Teletalk is under serious financial 
risk, which is detrimental to the 
company's profitability and sustain-
ability," it added.

In its report for FY2015-16, the 
CAG's office said due to a lack of 
proper decision-making by 
Teletalk's board, necessary guidance 

and an ability to prepare its own 
plan, the operator has not been able 
to formulate any long-term strategic 
plan or short-term action plan even 
though 10 years have passed since 
the beginning of the business. Abu 
Saeed Khan, a senior policy fellow at 
LIRNEasia, a Colombo-based 
think-tank, called for taking strict 
actions against Teletalk for its 
non-compliance.

"The BTRC should immediately use 
its authority to regulate the market. 
Otherwise, it would lose its moral 
authority."

Shahab Uddin of Teletalk said the 
company is lagging in competition 

with the private operators due to 
scanty investment. The government 
has taken two projects, involving Tk 
2,700 crore, to expand the 4G 
network of the operator at the union 
level, haor and char areas.

"Upon completion of the projects, 
our network capability will expand 
strongly."

usinesses expressed 
concern over running 
production in industrial 
units because of ongoing 

power cuts, low pressure of gas in 
supply lines and high energy prices.  
Many industrial units, especially 
export-oriented small and medium 
garment units, are said to be having 
to subsequently delay shipments. 
The concerns were expressed at a 
seminar on "Energy Security for 
Sustainable Development of Indus-
trial Sector" organised by the Feder-
ation of Bangladesh Chambers of 
Commerce and Industry (FBCCI) at 
its Dhaka premises on August 4.

Exporters, importers, textile millers, 
business chamber leaders and 
businesspersons from almost all 
kinds of industrial sectors, govern-
ment high-ups and experts attended 
the seminar. Mansoor Ahmed, 
senior vice-president of the Bangla-
desh Knitwear Manufacturers and 
Exporters Association (BKMEA), 

said the export target may not be 
achieved if the export-oriented 
garment sector suffers power cuts. 
Azizul Hakim, a director of the 
Bangladesh Ceramic Manufacturers 
and Exporters Association 
(BCMEA), said the ceramic indus-
tries need gas for 24 hours and 
currently they are getting it for 12 
hours. As a result, the ceramic indus-
tries are facing financial losses every 
day, he said. "Please keep the ceram-
ic industries out of load shedding," 
Hakim added. Ghulam Mohammed 
Alomgir, chairman of Max Group, 
said gas discovered in Bhola should 
be used for industries in its adjoining 
locality as soon as possible.

He also suggested introducing super 
quick power plants to meet the 
demand for power as soon as possi-
ble. "We need energy security," said 
Abul Kasem Khan, director in 
charge of an FBCCI committee on 
power and energy, adding that the 
world is currently going through a 

bad patch for the Russia-Ukraine 
war. "Coal based power plants are 
needed. The current reserve of coal 
can ensure 72 years of energy 
sustainability in the country," Khan 
said. Helal Uddin, president of the 
Bangladesh Dokan Malik Samity, 
said power cuts should be stopped as 
soon as possible to save small traders 
and shop owners across the country. 
Mohammad Ali, managing director 
of the Bangladesh Petroleum Explo-
ration and Production Company 
(Bapex), said there is a possibility of 
finding 618 million cubic feet of gas 
by 2025. Some 150 billion cubic 
metre of gas will be added to the 
national pipeline within one week, 
he said. Md Jashim Uddin, president 
of the FBCCI, also said Bangladesh 
can go for setting up coal-fired 
power plants as had been done by 
many other countries.

Ahmad Kaikaus, principal secretary 
to the prime minister, said coal, gas 
and oil are interlinked. "If the price 

of one item increases, it affects the 
others as well," he said. "There is 
little scope to give any assurance to 
you at this meeting," Kaikaus said 
regarding the current demand for 
power and energy and prices. Badrul 
Imam, a former professor of the 
geology department of the Univer-
sity of Dhaka, said the situation 
worsened as new gas fields had not 
been explored by Bangladesh for 
many years. Bangladesh is one of the 
least explored countries with regard 
to gas, he said. In Bangladesh, gas is 
discovered in one out of every three 
wells that are dug whereas the global 
average is one in every five. For 
many countries it is one out of every 
10, he said. So, Bangladesh is fortu-
nate in this sense, Imam said, adding 
that so far Bangladesh explored only 
100 gas wells but even India's Tripu-
ra, which is 10 times smaller than 
Bangladesh, explored 170 wells.

It clearly indicates that the explora-

tion rate of gas wells in Bangladesh 
is too low, he added. Imam also said 
Myanmar has been exporting gas 
from the sea but Bangladesh could 
not yet explore resources within its 
maritime boundary, which was 
established through a legal battle 
with Myanmar in 2012. Mohammad 
Ali Khokon, president of the 
Bangladesh Textile Mills Associa-
tion (BTMA), said gas was the only 
raw material over which there were 
issues for the textile and garment 
sector, all the while the country has 
become the second largest exporter 
of apparel items. More than $5 
billion worth of textile and garment 
could have been exported from the 
country had gas been supplied 
properly. Consultations among the 
apex trade bodies are needed prior to 
any increases brought about in the 
prices of gas and power, he said.

Saiful Islam, president of the Metro-
politan Chamber of Commerce and 

Industry (MCCI), urged for explor-
ing for coal as soon as possible, 
reasoning that the high price and 
shortfall of gas were posing a threat 
to industrial production. 
Tawfiq-e-Elahi Chowdhury, 
energy adviser to the prime minister, 
said the Russian and Ukrainian 
agriculture and industries were out 
of the purview of power cuts in an 
effort to safeguard their economies. 
He called upon people to accept 
some sacrifices considering this is a 
bad patch for the Russia-Ukraine 
war. He also said he cannot make 
any big promise regarding gas but 
was trying to ensure its availability.

Industries must look for alternative 
fuels subject to the availability of 
coal, liquefied petroleum gas, oil and 
biomass fuels of all types, said Ijaz 
Hossain, a former professor of the 
Bangladesh University of Engineer-
ing and Technology in a keynote.
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tate-run mobile network 
operator Teletalk has yet 
again failed to pay fees to 
the Bangladesh Telecom-

munication Regulatory Commis-
sion (BTRC) for the spectrum it 
acquired in the latest auction.  The 
commission has recently written to 
the operator, seeking Tk 100.75 
crore in spectrum assignment fees 
and value-added tax. But it didn't 
make the payment, breaching the 
guidelines of the telecom regulator.

According to the instructions for 
Radio Frequency Auction 2022, 
some 10 per cent of the total amount 
of the payable spectrum assignment 
fee was supposed to be paid within 
60 days from the notification date of 
the auction result. Teletalk acquired 

the spectrum through the auction 
that took place on March 31 this 
year and was supposed to clear the 
10 per cent of fee by June 30. The 
commission requested Teletalk to 
pay the fees for the spectrum as soon 
as possible, including a 15 per cent 
late fee. "It's our job to notify 
whoever fails to pay the dues. In this 
case, we have told them to pay the 
fee, including the late fee," said 
Subrata Roy Maitra, vice-chairman 
of the BTRC.

This was not the first time the 
state-run mobile phone operator has 
failed to clear bills. In fact, Teletalk's 
repeated failures to make payments 
against spectrum and other fines. In 
June, the BTRC fined four mobile 
phone operators — Teletalk, Robi 

Axiata, Grameenphone and Bangla-
link — Tk 7.65 crore in total for 
operating illegal VoIP (Voice Over 
Internet Protocol). Robi, Grameen-
phone and Banglalink paid Tk 2.8 
crore. The BTRC slapped the 
highest Tk 5 crore fine on Teletalk, 
but it hasn't paid the fine yet. 
Teletalk owes Tk 1,631 crore to the 
government, Mustafa Jabbar, 
telecom minister, told parliament in 
June.

Of the sum, Tk 1,585 crore was for 
the 3G spectrum assignment fee that 
Teletalk acquired in 2012. Md 
Shahab Uddin, managing director of 
Teletalk Bangladesh, said: "After 
getting the letter from the BTRC, 
we have sought money from the 
ministry. Once we get the money, 

we will pay it." Teletalk Fails To 
Ensure Standard Services Teletalk 
often ranks the lowest among the 
operators in Bangladesh when it 
comes to delivering quality services, 
according to various reports of the 
BTRC and global independent 
agencies.

It has failed to ensure the standard 
call success rate and the call drop rate 
in the Dhaka division, excluding the 
two city corporations in the capital.

According to the result of a nation-
wide drive-test of the BTRC last 
year, the average call success rate of 
Teletalk was 96.8 per cent and the 
call drop was 2.59 per cent. Howev-

er, the call success rate should be 97 
per cent or more, while the call drop 
should be less than 2 per cent and the 
call setup time should be less than 
seven seconds, according to the 
policy of the BTRC. The Mobile 
Network Experience Report 
published recently by Opensignal, 
an independent global standard for 
analysing consumer mobile experi-
ence, showed Banglalink, Grameen-
phone and Robi are joint winners of 
its 4G availability award given their 
statistically tied scores, which are in 

the 78.9-80.7 per cent range. 
Teletalk came last with a score of 
60.6 per cent. This means that 4G 
users on the network spent 60.6 per 
cent of their time with an active 4G 
connection on average.

Teletalk has weaknesses in its 
internal control system, said the 
Comptroller and Auditor General of 
Bangladesh in a report after carrying 
out an audit into the operator for the 
fiscal years of 2004-05 to 2010-11.

The operator's internal control 
system is not effective due to the 
administrative weakness of top-level 
management, it said. "A lack of an 
effective system of revenue assur-

ance has created ample scope for 
fraud. No professional or academi-
cally qualified persons have ever 
been appointed in the finance 
department."

"Teletalk is under serious financial 
risk, which is detrimental to the 
company's profitability and sustain-
ability," it added.

In its report for FY2015-16, the 
CAG's office said due to a lack of 
proper decision-making by 
Teletalk's board, necessary guidance 

and an ability to prepare its own 
plan, the operator has not been able 
to formulate any long-term strategic 
plan or short-term action plan even 
though 10 years have passed since 
the beginning of the business. Abu 
Saeed Khan, a senior policy fellow at 
LIRNEasia, a Colombo-based 
think-tank, called for taking strict 
actions against Teletalk for its 
non-compliance.

"The BTRC should immediately use 
its authority to regulate the market. 
Otherwise, it would lose its moral 
authority."

Shahab Uddin of Teletalk said the 
company is lagging in competition 

with the private operators due to 
scanty investment. The government 
has taken two projects, involving Tk 
2,700 crore, to expand the 4G 
network of the operator at the union 
level, haor and char areas.

"Upon completion of the projects, 
our network capability will expand 
strongly."

usinesses expressed 
concern over running 
production in industrial 
units because of ongoing 

power cuts, low pressure of gas in 
supply lines and high energy prices.  
Many industrial units, especially 
export-oriented small and medium 
garment units, are said to be having 
to subsequently delay shipments. 
The concerns were expressed at a 
seminar on "Energy Security for 
Sustainable Development of Indus-
trial Sector" organised by the Feder-
ation of Bangladesh Chambers of 
Commerce and Industry (FBCCI) at 
its Dhaka premises on August 4.

Exporters, importers, textile millers, 
business chamber leaders and 
businesspersons from almost all 
kinds of industrial sectors, govern-
ment high-ups and experts attended 
the seminar. Mansoor Ahmed, 
senior vice-president of the Bangla-
desh Knitwear Manufacturers and 
Exporters Association (BKMEA), 

said the export target may not be 
achieved if the export-oriented 
garment sector suffers power cuts. 
Azizul Hakim, a director of the 
Bangladesh Ceramic Manufacturers 
and Exporters Association 
(BCMEA), said the ceramic indus-
tries need gas for 24 hours and 
currently they are getting it for 12 
hours. As a result, the ceramic indus-
tries are facing financial losses every 
day, he said. "Please keep the ceram-
ic industries out of load shedding," 
Hakim added. Ghulam Mohammed 
Alomgir, chairman of Max Group, 
said gas discovered in Bhola should 
be used for industries in its adjoining 
locality as soon as possible.

He also suggested introducing super 
quick power plants to meet the 
demand for power as soon as possi-
ble. "We need energy security," said 
Abul Kasem Khan, director in 
charge of an FBCCI committee on 
power and energy, adding that the 
world is currently going through a 

bad patch for the Russia-Ukraine 
war. "Coal based power plants are 
needed. The current reserve of coal 
can ensure 72 years of energy 
sustainability in the country," Khan 
said. Helal Uddin, president of the 
Bangladesh Dokan Malik Samity, 
said power cuts should be stopped as 
soon as possible to save small traders 
and shop owners across the country. 
Mohammad Ali, managing director 
of the Bangladesh Petroleum Explo-
ration and Production Company 
(Bapex), said there is a possibility of 
finding 618 million cubic feet of gas 
by 2025. Some 150 billion cubic 
metre of gas will be added to the 
national pipeline within one week, 
he said. Md Jashim Uddin, president 
of the FBCCI, also said Bangladesh 
can go for setting up coal-fired 
power plants as had been done by 
many other countries.

Ahmad Kaikaus, principal secretary 
to the prime minister, said coal, gas 
and oil are interlinked. "If the price 

of one item increases, it affects the 
others as well," he said. "There is 
little scope to give any assurance to 
you at this meeting," Kaikaus said 
regarding the current demand for 
power and energy and prices. Badrul 
Imam, a former professor of the 
geology department of the Univer-
sity of Dhaka, said the situation 
worsened as new gas fields had not 
been explored by Bangladesh for 
many years. Bangladesh is one of the 
least explored countries with regard 
to gas, he said. In Bangladesh, gas is 
discovered in one out of every three 
wells that are dug whereas the global 
average is one in every five. For 
many countries it is one out of every 
10, he said. So, Bangladesh is fortu-
nate in this sense, Imam said, adding 
that so far Bangladesh explored only 
100 gas wells but even India's Tripu-
ra, which is 10 times smaller than 
Bangladesh, explored 170 wells.

It clearly indicates that the explora-

tion rate of gas wells in Bangladesh 
is too low, he added. Imam also said 
Myanmar has been exporting gas 
from the sea but Bangladesh could 
not yet explore resources within its 
maritime boundary, which was 
established through a legal battle 
with Myanmar in 2012. Mohammad 
Ali Khokon, president of the 
Bangladesh Textile Mills Associa-
tion (BTMA), said gas was the only 
raw material over which there were 
issues for the textile and garment 
sector, all the while the country has 
become the second largest exporter 
of apparel items. More than $5 
billion worth of textile and garment 
could have been exported from the 
country had gas been supplied 
properly. Consultations among the 
apex trade bodies are needed prior to 
any increases brought about in the 
prices of gas and power, he said.

Saiful Islam, president of the Metro-
politan Chamber of Commerce and 

Industry (MCCI), urged for explor-
ing for coal as soon as possible, 
reasoning that the high price and 
shortfall of gas were posing a threat 
to industrial production. 
Tawfiq-e-Elahi Chowdhury, 
energy adviser to the prime minister, 
said the Russian and Ukrainian 
agriculture and industries were out 
of the purview of power cuts in an 
effort to safeguard their economies. 
He called upon people to accept 
some sacrifices considering this is a 
bad patch for the Russia-Ukraine 
war. He also said he cannot make 
any big promise regarding gas but 
was trying to ensure its availability.

Industries must look for alternative 
fuels subject to the availability of 
coal, liquefied petroleum gas, oil and 
biomass fuels of all types, said Ijaz 
Hossain, a former professor of the 
Bangladesh University of Engineer-
ing and Technology in a keynote.
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Commodity Prices See Fresh
Rise On Higher Transport Cost

he prices of 
e s s e n t i a l 
commodities 
witnessed a 

fresh rise on the kitchen 
markets in the capital 
Dhaka on  August 8 after 
the government raised 
fuel oil prices by almost 50 
per cent with effect on 
August 6. Traders said 
that the price hike of fuel 
oils affected the prices of 
commodities as transport 
costs increased by almost 
50 per cent.

Both wholesalers and 
retailers said that the 
prices of perishable items 
mainly vegetables 
increased by 20-30 per 
cent in the capital on 
August 8. The prices of 
rice, soya bean oil, broiler 

chicken, fish, eggs, red 
chillies and ginger also 
went up on the kitchen 
markets on the day. 
Retailers said that the 
prices of rice also started 
increasing on both the 
wholesale and retail 
markets due to the hike in 
transport costs. The prices 
of rice increased by Tk 
1-2 a kilogram in the city 
on August 8.

‘The price hike of fuel oils 
has already affected the 
prices of essential 
commodities due to an 
increase in transport 
costs,’ said Md Emran 
Master, president of the 
Bangladesh Kanchamal 
Arot Malik Samity. He 
said that the prices of 
vegetables increased by up 

to 30 per cent on the 
wholesale market as truck 
fares increased by almost 
50 per cent after the hike 
in the price of diesel. 
According to Emran, the 
wholesale price of a crate 
of bitter gourd weighting 
around 20 kilograms 
increased by Tk 300 and 
sold for Tk 900 on August 
8.

He said that the prices of 
other items, including 
okra, papaya, cucumber 
and pointed gourd, went 
up on the market. The 
coarse variety of rice sold 
for Tk 48–52 a kilogram 
in the capital while the 
medium-quality variety of 
rice sold for Tk 55–60 a 
kilogram. BR-28 variety, 
also known as a 

lower-grade Miniket, 
retailed at Tk 62–64 a 
kilogram. The fine-vari-
ety of Miniket sold for Tk 
70–75 a kilogram and 
Najirshail for Tk 75–80 a 
kilogram on August 8. 
Aubergine sold for Tk 
50–80 a kilogram, papaya 
for Tk 30–40 a kilogram, 
bitter gourd for Tk 60–80 
a kilogram, bottle gourd 
for Tk 50–60 apiece, 
cucumber for Tk 50–70 a 
kilogram, pointed gourd 
for Tk 40-60 a kilogram, 
potatoes for Tk 30-35 a 
kilogram, carrot for Tk 
150–160 a kilogram and 
tomatoes for Tk 110–120 
a kilogram on the day.

The prices of broiler 
chicken increased by Tk 
10 a kilogram and the 

item sold for Tk 170–175 
a kilogram on August 8.
The Sonalika variety of 
chicken sold for Tk 
270–280 a kilogram and 
the local variety for Tk 
530–550 a kilogram on 
the day.

The price of eggs 
increased by Tk 2 a hali 
(four pieces) and the item 
sold for Tk 44–46 a hali 
on the markets in the city. 

Md Shamsul Haque, 
former president of the 
Dhaka Mahanagari 
Hass-Murgi Arotdar 
Samity, said that the prices 
of chicken increased 
slightly on the wholesale 
market on Monday as 
transport costs increased 
due to the diesel price 
hike.

He said that the price of 
broiler chicken increased 

by Tk 5-10 a kilogram 
and the item was sold for 
Tk 135-140 a kilogram on 
the wholesale market on 
August 8.

The price of packaged 
soya bean oil increased by 
Tk 2 a litre and a five-litre 
container of the item was 
retailed at Tk 900–910 on 
August 8. The prices of 
fish increased by Tk 20-20 
a kilogram and Rohita 

sold for Tk 320–400 a 
kilogram and Katla for Tk 
300–400 a kilogram, 
depending on size and 
quality.

The prices of red chillies 
increased by Tk 30-50 a 
kilogram and the import-
ed variety of red chillies 
sold for Tk 400-420 a 
kilogram and the local 
variety for Tk 380-400 a 
kilogram on the day.

T
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angladesh Bank (BB) has 
instructed the country’s 
scheduled banks to 
launch a campaign to 

encourage Bangladeshi nationals to 
send home the undisclosed money 
they earned abroad by paying only 7 
per cent taxes.

The campaign will be in accordance 
with the recently made ‘Income Tax 
Ordinance’ aimed at bringing back 
undisclosed income and the money 
laundered by Bangladeshi nationals. 
Bangladeshi nationals can show 
their income, earned abroad by any 

means, in the income tax return by 
paying 7 per cent tax. Such income 
will be legalized by the banking 
channel and no one (banks or any 
other agencies) can ask about the 
sources of this income. The central 
bank issued a circular in this regard 
on August 8 and sent it to all sched-
uled banks for necessary action.

The circular stated the implementa-
tion and promotion of offshore tax 
amnesty under the Income Tax 
Ordinance. “Through the Finance 
Act, 2022, as per Section-19 of the 
Income Tax Ordinance, 1984, 

paying 7 per cent tax during the 
period from July 1, 2022, to June 30, 
2023, the undisclosed money 
accumulated outside Bangladesh in 
any form, can be legally brought 
into Bangladesh, by banking chan-
nels and displayed it in the income 
tax return,” the circular added.

Economists and former NBR 
officials criticized the amnesty 
saying that money laundering and 
capital flight from Bangladesh 
would increase due to this.

B
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ecovery of 
m o t o r c y c l e 
sales to 
pre-pandemic 

level is on the cards in the 
current calendar year that 
has already been hit hard 
by power and dollars 
crises.
 
Sales Up
 
While the crises of dollars 
and power are largely 
blamed for the banking 
sector mismanagement 
exposed amid the war 
between Russia and 
Ukraine, odds like restric-
tion on the movement of 
two wheelers on 
highways and the upcom-

ing ban on sale of motor-
cycles to a person having 
no driving licenses are 
supposed to discourage 
the sales of motorcycles. 
However, the data gener-
ated out of the motorcycle 
registration by Bangla-
desh Road Transport 
Authority is encouraging 
for the local motorcycle 
assembling units.
 
Registration Trends
 
In the first seven months 
of the current calendar 
year, registration of two 
wheelers was 2,89,237 
units throughout the 
country. Almost one 
fourth or 77,774 units of 

them were registered in 
the Dhaka metropolitan 
city. The number of 
motorcycles registered 
throughout the country 
was 3,75,252 in 2020 and 
3,11,016 in 2021, both 
years were affected badly 
by the Covid pandemic. 
The registration of 
motorcycles hit an 
all-time high at 4,01,452 
in 2019.
 
Ban on Movement 
 
The government has 
banned bike riding on the 
Padma Bridge following 
the death of two motorcy-
clists within 48 hours of 
the inauguration of the 

super structure across the 
mighty river Padma on 
June 25. No doubt, the 
bridge became a 
much-sought site for 
bikers after a seamless ride 
on the Dhaka-Mawa 
expressway. Three in 
every five vehicles cross-
ing the bridge were 
motorcycles before the 
ban. The government had 
also imposed a ban on the 
movement of motorcycles 
on highways from July 7 
to July 13 on the occasion 
of Eid-ul-Azha.
 
Preventing Accidents
 
The authorities said the 
decision was taken to 

prevent traffic accidents 
met by bikers while 
analysing accidents in 

Eid-ul-Fitr, held in April. 
According to non-profit 
Road Safety Foundation, 
249 people were killed in 
178 road accidents 
between April 25 and 
May 30, of which 79 or 32 
per cent of the deceased 
were bike related victims. 
However, many believe 
that such government 
decisions have once again 
proved emptiness of the 
policy and exposed weak-
ness in mismanagement of 
the transport sector. 
Demand for transports 
increases manifold on the 
occasion of Eid because of 
movement of people 
towards the countryside. 
The motorcycle ride 
services, familiar in the 
capital over the past sever-
al years, have become an 
option for many to make 
hassle-free rides to the 
countryside.
 
Operators’ Pressure
 
It was reported that over 
3,000 motorbikes had 
been spotted at a ferry 
terminal at Shimulia in 
Munshiganj on a day 

ahead of the Eid in April 
after thousands of people 
left the capital for their 

village homes. More than 
a thousand motorcycles 
crossed the Padma River 
and a dock was designated 
for motorcycle crossings 
due to overcrowding. The 
growing use of motorcy-
cles has prompted the 
authorities to suspend 
movement of motorcycles 
on the following Eid. 
Many believe that other 
than accidents, pressure 
from transport operators 
forced the government to 
impose the ban. The road 
safety rights campaigners 
calculated that such bans 
deprive 1.2 million 
passengers from riding 
home on bikes. Holiday-
makers faced a serious 
transport crisis and were 
forced to pay extra fares to 
transport operators.
 
Tough Rules for Regis-
tration
 
Meanwhile, the govern-
ment has decided to plug 
loopholes by introducing 
a provision for the regis-
tration of bikes from next 
month. The new rule will 
require driving licenses 

for motorcycle registra-
tion. BRTA has identified 
that the number of regis-

tered motorcycles has 
been 36.50 lakh against 
the number of issued 
licences of 23.50 lakh. It 
means that at least 13 lakh 
motorcyclists are without 

licences. The local motor-
cycle assemblers, howev-
er, are less wary of the 

overall situation 
compounded by price 
hike of petrol to Tk 130 a 
litre from Tk 86 and the 
price of octane to Tk 135 
per litre from Tk 89 since 
the early this month. The 
industry insiders assume 
that the motorcycle sales 
would reach pre-pandem-
ic level despite all odds.
 
Price Still Affordable
 
Abdul Matlub Ahmad, 
who runs Nitol-Niloy 
Group to assemble Hero 
motorcycles in Bangla-
desh, noted that the 
market size was yet to 
cross Tk 5,000 crore a 
year, almost equivalent to 
the market size of 
four-wheelers. He told a 
national daily that assem-
bling motorcycles locally 
under policy support from 
the government helped 

reduce the price of bikes. 
He noted that buyers were 
still purchasing bikes at 

affordable prices. He also 
noted that chances for 
drop in sales of the useful 
vehicle were slim as long 
as its prices remained 
affordable.
 
Manufacture Parts 
Locally
 
Indian company Bajaj is 
the market leader with 42 
per cent share of the 
motorcycles segment in 
Bangladesh. It sells around 
2.5 lakh units on average 
per year. It manufactures 
12,000 units per day at its 
Zirani factory in Savar. 
Dileep Banerjee, chief 
executive officer of Uttara 

Motors, the sole distribu-
tor of Bajaj motorbikes, 
said that prices of motor-
cycles would be cheap if 
the government encour-
aged vendors to make 
parts. It is possible to 
manufacture majority 
components if the 
government takes initia-
tives providing incentives 
to the entrepreneurs, he 
said. He said that sales had 
already regained and 
crossed the pre-pandemic 
levels with almost all 
brands doing fine in 
marketing of motorcycles 
in the county. The indus-
try, according to him, will 

achieve 20 per cent 
growth in 2022 and 2023.
 
Policy Support Needed
 
Nine firms including 
Japanese brands Honda, 
Suzuki and Yamaha; three 
Indian brands -- Bajaj, 
TVS and Hero -- the rest 
of three -- Runner Auto-
mobiles of Bangladesh, 
Atlas Bangladesh Limited, 
and Grameen Motor -- 
have almost fulfilled the 
local demand by mainly 
assembling those after 
importing components 
mainly from India and 
China. A motorcycle 
manufacturer requires 

more than 700 compo-
nents to produce a bike. 
The local light engineer-
ing industry can make 
four components, namely 
drive chain, seat, stand, 
and battery. Many believe 
it is high time for the 
government to encourage 
assemblers to promote 
locally-made components 
to save foreign currency 
in the coming years, with 
forecasts that volatility in 
the global financial 
market would persist until 
the end of the next calen-
dar year.

R
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month. The new rule will 
require driving licenses 

for motorcycle registra-
tion. BRTA has identified 
that the number of regis-

tered motorcycles has 
been 36.50 lakh against 
the number of issued 
licences of 23.50 lakh. It 
means that at least 13 lakh 
motorcyclists are without 

licences. The local motor-
cycle assemblers, howev-
er, are less wary of the 

overall situation 
compounded by price 
hike of petrol to Tk 130 a 
litre from Tk 86 and the 
price of octane to Tk 135 
per litre from Tk 89 since 
the early this month. The 
industry insiders assume 
that the motorcycle sales 
would reach pre-pandem-
ic level despite all odds.
 
Price Still Affordable
 
Abdul Matlub Ahmad, 
who runs Nitol-Niloy 
Group to assemble Hero 
motorcycles in Bangla-
desh, noted that the 
market size was yet to 
cross Tk 5,000 crore a 
year, almost equivalent to 
the market size of 
four-wheelers. He told a 
national daily that assem-
bling motorcycles locally 
under policy support from 
the government helped 

reduce the price of bikes. 
He noted that buyers were 
still purchasing bikes at 

affordable prices. He also 
noted that chances for 
drop in sales of the useful 
vehicle were slim as long 
as its prices remained 
affordable.
 
Manufacture Parts 
Locally
 
Indian company Bajaj is 
the market leader with 42 
per cent share of the 
motorcycles segment in 
Bangladesh. It sells around 
2.5 lakh units on average 
per year. It manufactures 
12,000 units per day at its 
Zirani factory in Savar. 
Dileep Banerjee, chief 
executive officer of Uttara 

Motors, the sole distribu-
tor of Bajaj motorbikes, 
said that prices of motor-
cycles would be cheap if 
the government encour-
aged vendors to make 
parts. It is possible to 
manufacture majority 
components if the 
government takes initia-
tives providing incentives 
to the entrepreneurs, he 
said. He said that sales had 
already regained and 
crossed the pre-pandemic 
levels with almost all 
brands doing fine in 
marketing of motorcycles 
in the county. The indus-
try, according to him, will 

achieve 20 per cent 
growth in 2022 and 2023.
 
Policy Support Needed
 
Nine firms including 
Japanese brands Honda, 
Suzuki and Yamaha; three 
Indian brands -- Bajaj, 
TVS and Hero -- the rest 
of three -- Runner Auto-
mobiles of Bangladesh, 
Atlas Bangladesh Limited, 
and Grameen Motor -- 
have almost fulfilled the 
local demand by mainly 
assembling those after 
importing components 
mainly from India and 
China. A motorcycle 
manufacturer requires 

more than 700 compo-
nents to produce a bike. 
The local light engineer-
ing industry can make 
four components, namely 
drive chain, seat, stand, 
and battery. Many believe 
it is high time for the 
government to encourage 
assemblers to promote 
locally-made components 
to save foreign currency 
in the coming years, with 
forecasts that volatility in 
the global financial 
market would persist until 
the end of the next calen-
dar year.
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ecovery of 
m o t o r c y c l e 
sales to 
pre-pandemic 

level is on the cards in the 
current calendar year that 
has already been hit hard 
by power and dollars 
crises.
 
Sales Up
 
While the crises of dollars 
and power are largely 
blamed for the banking 
sector mismanagement 
exposed amid the war 
between Russia and 
Ukraine, odds like restric-
tion on the movement of 
two wheelers on 
highways and the upcom-

ing ban on sale of motor-
cycles to a person having 
no driving licenses are 
supposed to discourage 
the sales of motorcycles. 
However, the data gener-
ated out of the motorcycle 
registration by Bangla-
desh Road Transport 
Authority is encouraging 
for the local motorcycle 
assembling units.
 
Registration Trends
 
In the first seven months 
of the current calendar 
year, registration of two 
wheelers was 2,89,237 
units throughout the 
country. Almost one 
fourth or 77,774 units of 

them were registered in 
the Dhaka metropolitan 
city. The number of 
motorcycles registered 
throughout the country 
was 3,75,252 in 2020 and 
3,11,016 in 2021, both 
years were affected badly 
by the Covid pandemic. 
The registration of 
motorcycles hit an 
all-time high at 4,01,452 
in 2019.
 
Ban on Movement 
 
The government has 
banned bike riding on the 
Padma Bridge following 
the death of two motorcy-
clists within 48 hours of 
the inauguration of the 

super structure across the 
mighty river Padma on 
June 25. No doubt, the 
bridge became a 
much-sought site for 
bikers after a seamless ride 
on the Dhaka-Mawa 
expressway. Three in 
every five vehicles cross-
ing the bridge were 
motorcycles before the 
ban. The government had 
also imposed a ban on the 
movement of motorcycles 
on highways from July 7 
to July 13 on the occasion 
of Eid-ul-Azha.
 
Preventing Accidents
 
The authorities said the 
decision was taken to 

prevent traffic accidents 
met by bikers while 
analysing accidents in 

Eid-ul-Fitr, held in April. 
According to non-profit 
Road Safety Foundation, 
249 people were killed in 
178 road accidents 
between April 25 and 
May 30, of which 79 or 32 
per cent of the deceased 
were bike related victims. 
However, many believe 
that such government 
decisions have once again 
proved emptiness of the 
policy and exposed weak-
ness in mismanagement of 
the transport sector. 
Demand for transports 
increases manifold on the 
occasion of Eid because of 
movement of people 
towards the countryside. 
The motorcycle ride 
services, familiar in the 
capital over the past sever-
al years, have become an 
option for many to make 
hassle-free rides to the 
countryside.
 
Operators’ Pressure
 
It was reported that over 
3,000 motorbikes had 
been spotted at a ferry 
terminal at Shimulia in 
Munshiganj on a day 

ahead of the Eid in April 
after thousands of people 
left the capital for their 

village homes. More than 
a thousand motorcycles 
crossed the Padma River 
and a dock was designated 
for motorcycle crossings 
due to overcrowding. The 
growing use of motorcy-
cles has prompted the 
authorities to suspend 
movement of motorcycles 
on the following Eid. 
Many believe that other 
than accidents, pressure 
from transport operators 
forced the government to 
impose the ban. The road 
safety rights campaigners 
calculated that such bans 
deprive 1.2 million 
passengers from riding 
home on bikes. Holiday-
makers faced a serious 
transport crisis and were 
forced to pay extra fares to 
transport operators.
 
Tough Rules for Regis-
tration
 
Meanwhile, the govern-
ment has decided to plug 
loopholes by introducing 
a provision for the regis-
tration of bikes from next 
month. The new rule will 
require driving licenses 

for motorcycle registra-
tion. BRTA has identified 
that the number of regis-

tered motorcycles has 
been 36.50 lakh against 
the number of issued 
licences of 23.50 lakh. It 
means that at least 13 lakh 
motorcyclists are without 

licences. The local motor-
cycle assemblers, howev-
er, are less wary of the 

overall situation 
compounded by price 
hike of petrol to Tk 130 a 
litre from Tk 86 and the 
price of octane to Tk 135 
per litre from Tk 89 since 
the early this month. The 
industry insiders assume 
that the motorcycle sales 
would reach pre-pandem-
ic level despite all odds.
 
Price Still Affordable
 
Abdul Matlub Ahmad, 
who runs Nitol-Niloy 
Group to assemble Hero 
motorcycles in Bangla-
desh, noted that the 
market size was yet to 
cross Tk 5,000 crore a 
year, almost equivalent to 
the market size of 
four-wheelers. He told a 
national daily that assem-
bling motorcycles locally 
under policy support from 
the government helped 

reduce the price of bikes. 
He noted that buyers were 
still purchasing bikes at 

affordable prices. He also 
noted that chances for 
drop in sales of the useful 
vehicle were slim as long 
as its prices remained 
affordable.
 
Manufacture Parts 
Locally
 
Indian company Bajaj is 
the market leader with 42 
per cent share of the 
motorcycles segment in 
Bangladesh. It sells around 
2.5 lakh units on average 
per year. It manufactures 
12,000 units per day at its 
Zirani factory in Savar. 
Dileep Banerjee, chief 
executive officer of Uttara 

Motors, the sole distribu-
tor of Bajaj motorbikes, 
said that prices of motor-
cycles would be cheap if 
the government encour-
aged vendors to make 
parts. It is possible to 
manufacture majority 
components if the 
government takes initia-
tives providing incentives 
to the entrepreneurs, he 
said. He said that sales had 
already regained and 
crossed the pre-pandemic 
levels with almost all 
brands doing fine in 
marketing of motorcycles 
in the county. The indus-
try, according to him, will 

achieve 20 per cent 
growth in 2022 and 2023.
 
Policy Support Needed
 
Nine firms including 
Japanese brands Honda, 
Suzuki and Yamaha; three 
Indian brands -- Bajaj, 
TVS and Hero -- the rest 
of three -- Runner Auto-
mobiles of Bangladesh, 
Atlas Bangladesh Limited, 
and Grameen Motor -- 
have almost fulfilled the 
local demand by mainly 
assembling those after 
importing components 
mainly from India and 
China. A motorcycle 
manufacturer requires 

more than 700 compo-
nents to produce a bike. 
The local light engineer-
ing industry can make 
four components, namely 
drive chain, seat, stand, 
and battery. Many believe 
it is high time for the 
government to encourage 
assemblers to promote 
locally-made components 
to save foreign currency 
in the coming years, with 
forecasts that volatility in 
the global financial 
market would persist until 
the end of the next calen-
dar year.

Business Outlook Report
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he Bangladesh Bank has 
asked six banks to remove 
the heads of their treasury 
departments amid allega-

tion of dollar price manipulation. The 
central bank sent letters to the six 
banks in this regard on August 8.

The banks are Standard Chartered 
Bank, BRAC Bank, Dutch-Bangla 
Bank, City Bank, Southeast Bank, 

and Prime Bank, said central bank 
officials. They said that the treasury 
chiefs preserved large amount of 
dollars in order to raise the price of 
the bank note.

The exchange rate of a dollar shot up 
to Tk 115 in the open market on 
Monday amid a shortage of the 
currency in the financial market. The 
interbank rate of dollar was set at Tk 

95, raising from Tk 94.7. Banks buy 
dollars from exporters at a lower rate 
and sell those at a much higher rate to 
importers to make huge profits. The 
central bank has so far inspected more 
than 100 exchange houses and issued 
show-cause notices on 42 houses and 
suspended licences of five houses.

On August 8, the central bank inject-
ed $139 million into the financial 
market that dipped the foreign 
reserve to $39.56 billion on Monday 
from $39.66 billion on August 8. The 
reserve was $48.06 billion in August 
2021. Bangladesh struggled with 
dollar shortage due to the higher 
imports compared with the exports. 
The current Russia-Ukraine war has 
escalated the current economic crisis 
in the country due to the global 
supply chain disruption. Bangladesh’s 
trade deficit hit a historic high of 
$33.25 billion in the financial year 
2021-22 amid surge in imports and 
commodity prices on the global 
market.
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movement of people 
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al years, have become an 
option for many to make 
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cles has prompted the 
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on the following Eid. 
Many believe that other 
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from transport operators 
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safety rights campaigners 
calculated that such bans 
deprive 1.2 million 
passengers from riding 
home on bikes. Holiday-
makers faced a serious 
transport crisis and were 
forced to pay extra fares to 
transport operators.
 
Tough Rules for Regis-
tration
 
Meanwhile, the govern-
ment has decided to plug 
loopholes by introducing 
a provision for the regis-
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month. The new rule will 
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tion. BRTA has identified 
that the number of regis-

tered motorcycles has 
been 36.50 lakh against 
the number of issued 
licences of 23.50 lakh. It 
means that at least 13 lakh 
motorcyclists are without 

licences. The local motor-
cycle assemblers, howev-
er, are less wary of the 

overall situation 
compounded by price 
hike of petrol to Tk 130 a 
litre from Tk 86 and the 
price of octane to Tk 135 
per litre from Tk 89 since 
the early this month. The 
industry insiders assume 
that the motorcycle sales 
would reach pre-pandem-
ic level despite all odds.
 
Price Still Affordable
 
Abdul Matlub Ahmad, 
who runs Nitol-Niloy 
Group to assemble Hero 
motorcycles in Bangla-
desh, noted that the 
market size was yet to 
cross Tk 5,000 crore a 
year, almost equivalent to 
the market size of 
four-wheelers. He told a 
national daily that assem-
bling motorcycles locally 
under policy support from 
the government helped 

reduce the price of bikes. 
He noted that buyers were 
still purchasing bikes at 

affordable prices. He also 
noted that chances for 
drop in sales of the useful 
vehicle were slim as long 
as its prices remained 
affordable.
 
Manufacture Parts 
Locally
 
Indian company Bajaj is 
the market leader with 42 
per cent share of the 
motorcycles segment in 
Bangladesh. It sells around 
2.5 lakh units on average 
per year. It manufactures 
12,000 units per day at its 
Zirani factory in Savar. 
Dileep Banerjee, chief 
executive officer of Uttara 

Motors, the sole distribu-
tor of Bajaj motorbikes, 
said that prices of motor-
cycles would be cheap if 
the government encour-
aged vendors to make 
parts. It is possible to 
manufacture majority 
components if the 
government takes initia-
tives providing incentives 
to the entrepreneurs, he 
said. He said that sales had 
already regained and 
crossed the pre-pandemic 
levels with almost all 
brands doing fine in 
marketing of motorcycles 
in the county. The indus-
try, according to him, will 

achieve 20 per cent 
growth in 2022 and 2023.
 
Policy Support Needed
 
Nine firms including 
Japanese brands Honda, 
Suzuki and Yamaha; three 
Indian brands -- Bajaj, 
TVS and Hero -- the rest 
of three -- Runner Auto-
mobiles of Bangladesh, 
Atlas Bangladesh Limited, 
and Grameen Motor -- 
have almost fulfilled the 
local demand by mainly 
assembling those after 
importing components 
mainly from India and 
China. A motorcycle 
manufacturer requires 

more than 700 compo-
nents to produce a bike. 
The local light engineer-
ing industry can make 
four components, namely 
drive chain, seat, stand, 
and battery. Many believe 
it is high time for the 
government to encourage 
assemblers to promote 
locally-made components 
to save foreign currency 
in the coming years, with 
forecasts that volatility in 
the global financial 
market would persist until 
the end of the next calen-
dar year.
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Apu Ahmed

Fuel Oils Price Hike Suicidal

angladesh Petroleum 
Corporation (BPC) has 
been facing criticism after 
fuel oil price hike by 

almost 50 per cent citing the high 
international market.
 
Global Fuel Market Down-
ward
 
But available information 
shows that the government's 
decision of increasing the price 
of diesel and kerosene since 
August 5 by 42.5 per cent to Tk 
114 per litre from Tk 80, petrol 
by 51.16 per cent to Tk 130 
from Tk 86 and octane by 51.68 
per cent to Tk 135 per litre from 
Tk 89 does not match with its 
logic of the international 
market price. Fuel oil prices in 
the international market had 
dropped from $120 on March 8 
by around $32 in August. It is 
clear that the decision of 
upward adjustment was taken 
during its downward trend in 
the international market. It 
looks unjustified because of the 
domino effects of the price 
shocks on lives and livelihoods 
as the majority of people were 
still recovering from the Covid 
fallouts.
 
‘Suicidal Move’
 
The war between Russia and 
Ukraine since February 24 
caused an escalation of fuel oil 
prices in the international 
market. By March, the price 
soared to the highest since 
2008. Although there has been 
volatility in fuel oil prices the 
trend is downward. Dhaka 
University economics depart-
ment chair Professor Mah-

bubul Mokaddem Akash 
termed the decision of increas-
ing fuel oil prices suicidal. The 
country’s annual import of fuel 
oils is about 65 lakh tonnes, of 
which diesel accounts for over 
80 per cent. The transport 
sector consumes over 62 per 
cent of the diesel import and 
the use of the fuel in agricul-
ture is some 20 per cent. Both 
transport and agriculture 
sectors will bear major brunt, 
said former caretaker govern-
ment adviser Mirza Azizul 
Islam.   

 
BPC or Money Machine?
 
State Minister for Power, 
Energy and Mineral Resources 
Nasrul Hamid claimed that 
BPC incurred a loss of over Tk 
8,000 crore since February. 
However, such statement 
contradicts with Bangladesh 
Economic Review of the 
Finance Division. BPC has 
profited Tk 48,122crore over 
the past eight years — until 
May 29, 2022 — by selling fuels 
at prices higher than their 
buying rates. The lone fuel oils 
importer and distributor is 
awash with profits as it did not 
reduce fuel prices even when 
they struck a historic low after 
the pandemic began in 2020. 
The price of kerosene and 

diesel was increased by Tk 15 a 
litre to Tk 80 from Tk 65 on 
November 3, 2021.
 
Alternative Options
 
Economists said the govern-
ment should try alternative 
options. The BPC profit 
stashed with the commercial 
banks should be utilised to 
maintain the fuel import bills. 
It should also wait for further 
fall in price of fuel oils to 
recoup the losses. Such strategy 
is just the opposite BPC 
followed after 2014-15. The 
government can also cut 
import duty, said South Asian 
Network on Economic Model-
ing Executive Director Selim 
Raihan. Center for Policy 
Dialogue executive director 
Fahmida Khatun said passing 
the burden on the people 
became unjustified since the 
government took around Tk 
9,000 crore from BPC’s profit 
in 2019-20 and 2020-21 as per 
the law on surplus funds of the 
state-owned enterprises.
 
BERC Sidelined
 
Consumer rights campaigners 
said the power and energy 
ministry's price hike of fuel oils 
was illegal. Energy prices are 
legally fixable by the Bangla-
desh Energy Regulatory Com-
mission, said Jyotirmoy Barua, 
a lawyer of the Consumers 
Association of Bangladesh. He 
said as per law, energy prices 
would be fixed by the BERC. 
Ever since its establishment in 
2004, the BERC has never fixed 
fuel prices. BERC chair Abdul 
Jalil said that two writ petitions 
filed by the CAB were pending 
with the HC seeking an order 
so that fuel prices are fixed by 
the commission. The govern-
ment has de-facto control over 
setting   of   prices,   he    said,   

adding that they could not fix 
fuel prices because of the legal 
requirement for having rules in 
this regard. The BERC had 
rules formulated over 10 years 
ago for fixing fuel prices but 
the government did not 
approve them.
 
Inflation Everywhere    
 
Finance minister AHM Musta-
fa Kamal said that the fuel oil 
price hike would further push 
up inflation and impact the 

overall economy. He also said 
that the costly fuel oil would 
increase the prices of goods and 
services. The minister was 
talking to reporters at his secre-
tariat office, five days after the 
price hikes of petrol, diesel, 
octane and kerosene. The 
monthly inflation rate was 
hovering over 7 per cent in June 
and July before the latest rise in 
fuel oil prices. High inflation 
puts low and fixed-income 
groups in trouble maintaining 
their daily expenses, often 
eroding savings, taking many 
below the poverty line, said 
CAB president Ghulam 
Rahman. The majority of 
people have been facing precar-

B

ious situations since the wage 
rate did not increase signifi-
cantly. They have been forced 
to rely on savings or borrowing 
to meet daily expenses.
 
Macroeconomy Under Stress
 
Amid so many negative factors, 
a group of finance division 
officials said the government 
was forced to make upward 
adjustment since the country's 
economic outlook was deterio-
rating. Weak monetary policy, 

rising non-performing loans, 
unnecessary costly projects, 
corruption and rampant capital 
flight, have long been stressing 
the macroeconomy. Conse-
quences of mismanagement of 
the macroeconomy have grad-
ually started to pop up. Even 
general people now understand 
how the country’s power 
generation capacity, almost 
double the production, leads to 
payment of vast amounts of 
capacity charges, pocketed 
mostly by businessmen loyal to 
the present government. The 
current dollar crisis is not an 
isolated case. The country is 
facing a risk of debt distress 
soon with plummeting foreign 

currency reserves now hovering 
below $40 billion from $48 
billion a year ago.
 
Govt Looks For Safeguard in 
IMF Loan
 
The price hike of fuel oils will 
not only ensure maintaining 
profitability of BPC at the cost 
of miseries of majority people 
but also strengthen the govern-
ment plea for a $4.5 billion 
dollar loan from the Interna-
tional Monetary Fund. A recent 

IMF mission in Dhaka suggest-
ed the government reduce 
subsidies on power, gas and 
fertiliser. Price hike of fuel oils 
has done following the upward 
adjustment in prices of gas and 
fertiliser. Thus, hints are clear 
that the government prefers 
IMF loans. The Washing-
ton-based multilateral lender is 
also showing interest in 
extending the loan, although 
there is no guarantee that the 
loan will be utilised properly. 
Who will give assurances that 
some portion of the proposed 
loans will not be flown outside 
through over-invoicing?
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options. The BPC profit 
stashed with the commercial 
banks should be utilised to 
maintain the fuel import bills. 
It should also wait for further 
fall in price of fuel oils to 
recoup the losses. Such strategy 
is just the opposite BPC 
followed after 2014-15. The 
government can also cut 
import duty, said South Asian 
Network on Economic Model-
ing Executive Director Selim 
Raihan. Center for Policy 
Dialogue executive director 
Fahmida Khatun said passing 
the burden on the people 
became unjustified since the 
government took around Tk 
9,000 crore from BPC’s profit 
in 2019-20 and 2020-21 as per 
the law on surplus funds of the 
state-owned enterprises.
 
BERC Sidelined
 
Consumer rights campaigners 
said the power and energy 
ministry's price hike of fuel oils 
was illegal. Energy prices are 
legally fixable by the Bangla-
desh Energy Regulatory Com-
mission, said Jyotirmoy Barua, 
a lawyer of the Consumers 
Association of Bangladesh. He 
said as per law, energy prices 
would be fixed by the BERC. 
Ever since its establishment in 
2004, the BERC has never fixed 
fuel prices. BERC chair Abdul 
Jalil said that two writ petitions 
filed by the CAB were pending 
with the HC seeking an order 
so that fuel prices are fixed by 
the commission. The govern-
ment has de-facto control over 
setting   of   prices,   he    said,   

adding that they could not fix 
fuel prices because of the legal 
requirement for having rules in 
this regard. The BERC had 
rules formulated over 10 years 
ago for fixing fuel prices but 
the government did not 
approve them.
 
Inflation Everywhere    
 
Finance minister AHM Musta-
fa Kamal said that the fuel oil 
price hike would further push 
up inflation and impact the 

overall economy. He also said 
that the costly fuel oil would 
increase the prices of goods and 
services. The minister was 
talking to reporters at his secre-
tariat office, five days after the 
price hikes of petrol, diesel, 
octane and kerosene. The 
monthly inflation rate was 
hovering over 7 per cent in June 
and July before the latest rise in 
fuel oil prices. High inflation 
puts low and fixed-income 
groups in trouble maintaining 
their daily expenses, often 
eroding savings, taking many 
below the poverty line, said 
CAB president Ghulam 
Rahman. The majority of 
people have been facing precar-

ious situations since the wage 
rate did not increase signifi-
cantly. They have been forced 
to rely on savings or borrowing 
to meet daily expenses.
 
Macroeconomy Under Stress
 
Amid so many negative factors, 
a group of finance division 
officials said the government 
was forced to make upward 
adjustment since the country's 
economic outlook was deterio-
rating. Weak monetary policy, 

rising non-performing loans, 
unnecessary costly projects, 
corruption and rampant capital 
flight, have long been stressing 
the macroeconomy. Conse-
quences of mismanagement of 
the macroeconomy have grad-
ually started to pop up. Even 
general people now understand 
how the country’s power 
generation capacity, almost 
double the production, leads to 
payment of vast amounts of 
capacity charges, pocketed 
mostly by businessmen loyal to 
the present government. The 
current dollar crisis is not an 
isolated case. The country is 
facing a risk of debt distress 
soon with plummeting foreign 

currency reserves now hovering 
below $40 billion from $48 
billion a year ago.
 
Govt Looks For Safeguard in 
IMF Loan
 
The price hike of fuel oils will 
not only ensure maintaining 
profitability of BPC at the cost 
of miseries of majority people 
but also strengthen the govern-
ment plea for a $4.5 billion 
dollar loan from the Interna-
tional Monetary Fund. A recent 

IMF mission in Dhaka suggest-
ed the government reduce 
subsidies on power, gas and 
fertiliser. Price hike of fuel oils 
has done following the upward 
adjustment in prices of gas and 
fertiliser. Thus, hints are clear 
that the government prefers 
IMF loans. The Washing-
ton-based multilateral lender is 
also showing interest in 
extending the loan, although 
there is no guarantee that the 
loan will be utilised properly. 
Who will give assurances that 
some portion of the proposed 
loans will not be flown outside 
through over-invoicing?



16 - 31 August 202224

angladesh Petroleum 
Corporation (BPC) has 
been facing criticism after 
fuel oil price hike by 

almost 50 per cent citing the high 
international market.
 
Global Fuel Market Down-
ward
 
But available information 
shows that the government's 
decision of increasing the price 
of diesel and kerosene since 
August 5 by 42.5 per cent to Tk 
114 per litre from Tk 80, petrol 
by 51.16 per cent to Tk 130 
from Tk 86 and octane by 51.68 
per cent to Tk 135 per litre from 
Tk 89 does not match with its 
logic of the international 
market price. Fuel oil prices in 
the international market had 
dropped from $120 on March 8 
by around $32 in August. It is 
clear that the decision of 
upward adjustment was taken 
during its downward trend in 
the international market. It 
looks unjustified because of the 
domino effects of the price 
shocks on lives and livelihoods 
as the majority of people were 
still recovering from the Covid 
fallouts.
 
‘Suicidal Move’
 
The war between Russia and 
Ukraine since February 24 
caused an escalation of fuel oil 
prices in the international 
market. By March, the price 
soared to the highest since 
2008. Although there has been 
volatility in fuel oil prices the 
trend is downward. Dhaka 
University economics depart-
ment chair Professor Mah-

bubul Mokaddem Akash 
termed the decision of increas-
ing fuel oil prices suicidal. The 
country’s annual import of fuel 
oils is about 65 lakh tonnes, of 
which diesel accounts for over 
80 per cent. The transport 
sector consumes over 62 per 
cent of the diesel import and 
the use of the fuel in agricul-
ture is some 20 per cent. Both 
transport and agriculture 
sectors will bear major brunt, 
said former caretaker govern-
ment adviser Mirza Azizul 
Islam.   

 
BPC or Money Machine?
 
State Minister for Power, 
Energy and Mineral Resources 
Nasrul Hamid claimed that 
BPC incurred a loss of over Tk 
8,000 crore since February. 
However, such statement 
contradicts with Bangladesh 
Economic Review of the 
Finance Division. BPC has 
profited Tk 48,122crore over 
the past eight years — until 
May 29, 2022 — by selling fuels 
at prices higher than their 
buying rates. The lone fuel oils 
importer and distributor is 
awash with profits as it did not 
reduce fuel prices even when 
they struck a historic low after 
the pandemic began in 2020. 
The price of kerosene and 

diesel was increased by Tk 15 a 
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in 2019-20 and 2020-21 as per 
the law on surplus funds of the 
state-owned enterprises.
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said the power and energy 
ministry's price hike of fuel oils 
was illegal. Energy prices are 
legally fixable by the Bangla-
desh Energy Regulatory Com-
mission, said Jyotirmoy Barua, 
a lawyer of the Consumers 
Association of Bangladesh. He 
said as per law, energy prices 
would be fixed by the BERC. 
Ever since its establishment in 
2004, the BERC has never fixed 
fuel prices. BERC chair Abdul 
Jalil said that two writ petitions 
filed by the CAB were pending 
with the HC seeking an order 
so that fuel prices are fixed by 
the commission. The govern-
ment has de-facto control over 
setting   of   prices,   he    said,   

adding that they could not fix 
fuel prices because of the legal 
requirement for having rules in 
this regard. The BERC had 
rules formulated over 10 years 
ago for fixing fuel prices but 
the government did not 
approve them.
 
Inflation Everywhere    
 
Finance minister AHM Musta-
fa Kamal said that the fuel oil 
price hike would further push 
up inflation and impact the 

overall economy. He also said 
that the costly fuel oil would 
increase the prices of goods and 
services. The minister was 
talking to reporters at his secre-
tariat office, five days after the 
price hikes of petrol, diesel, 
octane and kerosene. The 
monthly inflation rate was 
hovering over 7 per cent in June 
and July before the latest rise in 
fuel oil prices. High inflation 
puts low and fixed-income 
groups in trouble maintaining 
their daily expenses, often 
eroding savings, taking many 
below the poverty line, said 
CAB president Ghulam 
Rahman. The majority of 
people have been facing precar-

ious situations since the wage 
rate did not increase signifi-
cantly. They have been forced 
to rely on savings or borrowing 
to meet daily expenses.
 
Macroeconomy Under Stress
 
Amid so many negative factors, 
a group of finance division 
officials said the government 
was forced to make upward 
adjustment since the country's 
economic outlook was deterio-
rating. Weak monetary policy, 

rising non-performing loans, 
unnecessary costly projects, 
corruption and rampant capital 
flight, have long been stressing 
the macroeconomy. Conse-
quences of mismanagement of 
the macroeconomy have grad-
ually started to pop up. Even 
general people now understand 
how the country’s power 
generation capacity, almost 
double the production, leads to 
payment of vast amounts of 
capacity charges, pocketed 
mostly by businessmen loyal to 
the present government. The 
current dollar crisis is not an 
isolated case. The country is 
facing a risk of debt distress 
soon with plummeting foreign 

currency reserves now hovering 
below $40 billion from $48 
billion a year ago.
 
Govt Looks For Safeguard in 
IMF Loan
 
The price hike of fuel oils will 
not only ensure maintaining 
profitability of BPC at the cost 
of miseries of majority people 
but also strengthen the govern-
ment plea for a $4.5 billion 
dollar loan from the Interna-
tional Monetary Fund. A recent 

IMF mission in Dhaka suggest-
ed the government reduce 
subsidies on power, gas and 
fertiliser. Price hike of fuel oils 
has done following the upward 
adjustment in prices of gas and 
fertiliser. Thus, hints are clear 
that the government prefers 
IMF loans. The Washing-
ton-based multilateral lender is 
also showing interest in 
extending the loan, although 
there is no guarantee that the 
loan will be utilised properly. 
Who will give assurances that 
some portion of the proposed 
loans will not be flown outside 
through over-invoicing?
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recoup the losses. Such strategy 
is just the opposite BPC 
followed after 2014-15. The 
government can also cut 
import duty, said South Asian 
Network on Economic Model-
ing Executive Director Selim 
Raihan. Center for Policy 
Dialogue executive director 
Fahmida Khatun said passing 
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became unjustified since the 
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Consumer rights campaigners 
said the power and energy 
ministry's price hike of fuel oils 
was illegal. Energy prices are 
legally fixable by the Bangla-
desh Energy Regulatory Com-
mission, said Jyotirmoy Barua, 
a lawyer of the Consumers 
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said as per law, energy prices 
would be fixed by the BERC. 
Ever since its establishment in 
2004, the BERC has never fixed 
fuel prices. BERC chair Abdul 
Jalil said that two writ petitions 
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with the HC seeking an order 
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the commission. The govern-
ment has de-facto control over 
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he duty-free treatment 
of 98 per cent tariff lines 
goods will help Bangla-
desh to further increase 

its export to China, says the 
Chinese Embassy in Dhaka on 
August 9.

State Councilor and Foreign 
Minister Wang Yi during his recent 
visit to Bangladesh, announced that 
the duty-free treatment of 98 per 
cent tariff lines goods originating 
from Bangladesh exported to China 
will take into effect on September 1.
                                  
This will further help to boost 
Bangladesh’s export to China, said 
the Embassy.

Several kinds of basic leather 
products added into the 98 per cent 
zero-tariff lines are "good news" to 
Bangladeshi exporters in the leather 

industry, which is an industry with 
huge potential in Bangladesh, said 
the Chinese side. Businessmen in 
the leather industry have already 
been focusing on the opportunity 
provided by the 98 per cent 
duty-free treatment, according to 
the Chinese Embassy.

Programs are undergoing and 
helping Chinese manufacturing 
enterprises related to leather 
products forming business relations 
with Bangladesh’s leather exporters, 
it said.

Bangladesh has many high-quality 
agricultural, livestock and fishery 
products.

For example, China said, the 
national fish of Bangladesh, the 
hilsa, is among both the 97 per cent 
and the 98 per cent zero tariff lines, 

and has already acquired inspection 
and quarantine access to the 
Chinese market.

Bangladesh’s mango, jackfruit, 
guava, honey, and beef are all listed 
as duty-free products in both the 97 
per cent and the 98 per cent tariff 
lines.

Varied by different categories of 
tariff lines, compared with the 
duty-free treatment of 97 per cent 
tariff lines, there are more than 
several hundreds of tariff lines added 
to the 98 per cent duty-free 
treatment tariff lines, such as some 
agricultural products, crude oil of 
ground nut, crude cotton-seed oil, 
liquid crystal display panel, paper 
product, saloon cars and chemicals, 
said the embassy.

adding that they could not fix 
fuel prices because of the legal 
requirement for having rules in 
this regard. The BERC had 
rules formulated over 10 years 
ago for fixing fuel prices but 
the government did not 
approve them.
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price hike would further push 
up inflation and impact the 

overall economy. He also said 
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increase the prices of goods and 
services. The minister was 
talking to reporters at his secre-
tariat office, five days after the 
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to meet daily expenses.
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Amid so many negative factors, 
a group of finance division 
officials said the government 
was forced to make upward 
adjustment since the country's 
economic outlook was deterio-
rating. Weak monetary policy, 

rising non-performing loans, 
unnecessary costly projects, 
corruption and rampant capital 
flight, have long been stressing 
the macroeconomy. Conse-
quences of mismanagement of 
the macroeconomy have grad-
ually started to pop up. Even 
general people now understand 
how the country’s power 
generation capacity, almost 
double the production, leads to 
payment of vast amounts of 
capacity charges, pocketed 
mostly by businessmen loyal to 
the present government. The 
current dollar crisis is not an 
isolated case. The country is 
facing a risk of debt distress 
soon with plummeting foreign 

currency reserves now hovering 
below $40 billion from $48 
billion a year ago.
 
Govt Looks For Safeguard in 
IMF Loan
 
The price hike of fuel oils will 
not only ensure maintaining 
profitability of BPC at the cost 
of miseries of majority people 
but also strengthen the govern-
ment plea for a $4.5 billion 
dollar loan from the Interna-
tional Monetary Fund. A recent 

IMF mission in Dhaka suggest-
ed the government reduce 
subsidies on power, gas and 
fertiliser. Price hike of fuel oils 
has done following the upward 
adjustment in prices of gas and 
fertiliser. Thus, hints are clear 
that the government prefers 
IMF loans. The Washing-
ton-based multilateral lender is 
also showing interest in 
extending the loan, although 
there is no guarantee that the 
loan will be utilised properly. 
Who will give assurances that 
some portion of the proposed 
loans will not be flown outside 
through over-invoicing?
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National Bank Limited organised a day-long training 
workshop titled "Prevention of Money Laundering and 
Combating the Financing of Terrorism" for the BAML-
COs of the Bank at National Bank Training Institute 
recently. Mr. Md. Rafiqul Islam, Director, BFIU was 
present as the Chief Guest and Mr. Md. Mehmood 
Husain, Managing Director & CEO of NBL, was present 
as the Chairperson in the workshop.

Commercial Bank of Ceylon recently signed an MoU 
with InterContinental Dhaka to avail Lounge services for 
the bank's dedicated cardholders and their guests at 
Balaka Executive Lounge at Hazrat Shahjalal Internation-
al Airport in Dhaka. The MoU was signed by Chief 
Operating Officer of Commercial Bank of Ceylon PLC 
Kapila Liyanage and General Manager of InterContinen-
tal Dhaka Ashwani Nayar.

City Alo recently signed a memorandum of understand-
ing (MoU) for strategic partnership with Bangladesh 
Women Chamber of Commerce and Industry (BWCCI) 
at the BWCCI premises. Md Safiul Amin, Head of 
Branches, City Bank, and Selima Ahmad, MP, President 
of BWCCI, signed the agreement on behalf of their 
respective organisations.

Arif Quadri, Managing Director & CEO, UCB, and Md 
Sabuj Uddin Khan, Additional Chief Engineer, RHD, 
exchanging documents after signing an agreement in the 
city recently for cash collection and deposit services on 
the Jatir Pita Bangabandhu Sheikh Mujibur Rahman 
Mohasarok (N-8 Expressway).

Islami Bank Bangladesh Limited has been recognized by 
Bangladesh Bank as a leading partner for operating its 
digital smart payment booth at Gabtoli cattle market 
under the 'Smart Bangladesh Smart Haat' project jointly 
organised by Bangladesh Bank and Dhaka North City 
Corporation. Atiqul Islam, Mayor of Dhaka North City 
Corporation, handed over a crest in this connection to 
Engr. A. F. M Kamaluddin, Deputy Managing Director 
of the bank, at a programme in the city.

Rupali Bank Chairman Kazi Sanaul Hoq and Managing 
Director and CEO Md Obayed Ullah Al Masud inaugu-
rating the central monitoring room of the bank.
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Dhaka Bank Limited signed an agreement recently for 
providing cash management services to Omera Petro-
leum Limited. Mustafa Husain, SEVP & Manager, 
Gulshan Branch, Dhaka Bank, and Md Atiar Rahman, 
Head of Finance & Accounts, Omera Petroleum, signed 
and exchanged the agreements on behalf of their respec-
tive organisations in presence of Emranul Huq, Manag-
ing Director & CEO, Dhaka Bank, at the bank's Gulshan 
Head Office.

Premier Bank Limited arranged a week-long foundation 
training programme on credit module for the trainee 
junior officers. Managing Director & CEO of the bank M 
Reazul Karim, FCMA, was present as the chief guest and 
inaugurated the programme.

A month-long training course on 'Entrepreneurship 
Development' organised by Shahjalal Islami Bank Limit-
ed began at the bank's Training Academy on Wednes-
day. Managing Director & CEO of Shahjalal Islami Bank 
M Shahidul Islam presided over the ceremony while 
Additional Secretary and Executive Project Director Md 
Ekhlasur Rahman inaugurated the training course as the 
chief guest.

First Security Islami Bank signed an agreement with Robi 
Mobile Operator. Under this agreement, First Security 
Islami Bank will get corporate SIM connection and bulk 
SMS services while the users of bank's mobile app 'FSIBL 
Cloud' will enjoy free internet data from Robi mobile 
operator. Syed Waseque Md Ali, Managing Director of 
First Security Islami Bank, and Md Adil Hossain Nobel, 
Chief Enterprise Business Officer of Robi Axiata Ltd., 
exchanged the documents of the agreement on behalf of 
their respective organisations.

To speed up recovery of non-performing loan, IFIC 
Bank Limited organised the Annual Recovery Meet-2022 
at the IFIC Tower on Monday, with the bank's MD & 
CEO Shah A Sarwar in the chair.

Managing Director & CEO of BRAC Bank Selim RF 
Hussain hands over housing bond certificate to IFC 
Country Manager Martin Holtmann at a ceremony at the 
bank's head office in Dhaka recently.
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he wage growth in 
Bangladesh declined to a 
seven-year low of 6.06 
per cent in the last fiscal 

year, highlighting the struggle 
low-paid workers are facing owing 
to the higher cost of living, official 
figures showed. The growth rate in 
2021-22 is six basis points lower 
than the previous fiscal year, 
according to the Wage Rate Index 
(WRI) of the Bangladesh Bureau of 
Statistics.

In an encouraging sign, however, 
the wage growth rose in the first 
month of the current fiscal year. 
The increase stood at 6.56 per cent, 
up from 6.47 per cent in June and 
the highest in seven months, data 
from the BBS showed recently. The 
WRI is intended to measure the 
movement of wages of low-paid 
skilled and unskilled workers over 
time in the main sectors of the 
economy and is also used to 
calculate the changes in real wages. 

Ironically, the decline in wage 
growth came at a time when 
average inflation surged to a 
seven-year high of 6.15 per cent in 
2021-22. What is more, average 
inflation outpaced the wage growth 
rate in FY22, the first time since 
FY15, when inflation stood at 6.15 
per cent against a wage growth of 
4.94 per cent.

The national statistical agency 
calculates the average wage rate of 
low-paid skilled and un-skilled 
labourers belonging to 11 occupa-
tions in the agriculture sector, 22 
occupations from the industrial 
sector and 11 occupations from the 
service sector. Agricultural workers 
suffered the most in FY22 as their 
wages grew at 6.10 per cent, the 
slowest pace since FY15. Wages for 
industrial workers were up 34 basis 
points to 5.85 per cent and that of 
service sector workers advanced by 
25 basis points to 6.32 per cent. 
"The real income of workers in 

these sectors has fallen in general," 
said Selim Raihan, a professor at the 
Department of Economics at the 
University of Dhaka. "As a result, 
they are not being able to buy the 
same quantity of goods and services 
they could afford in the past." At 
the peak of the coronavirus 
pandemic, many people lost jobs 
and incurred earnings losses. 
Economic recovery was witnessed 
towards the end of 2021 and at the 
beginning of 2022, helping people 
find jobs again and compensate for 
income losses.

But the new inflationary pressure 
since the outbreak of the 
Russia-Ukraine war has created 
additional pressure for the low-in-
come people and the new poor 
created by the fallout of the 
pandemic since the conflict has sent 
food prices and commodity costs 
higher. Higher commodity prices 
are largely responsible for the spike 
in inflation since Bangladesh is an 

import-dependent nation. "But the 
prices of the imported items are not 
falling in Bangladesh in line with 
their decrease in the global 
markets," said Prof Raihan, calling 
on the government to eliminate the 
scopes for price manipulation and 
market distortions.

The executive director of the South 
Asian Network on Economic 
Modeling, a think tank, urged the 
government to address the 
inflationary pressure to lessen the 
burden of the higher cost of living. 
"Social protections have to be 
beefed up." On August 2, the 
government began selling edible 
oil, lentil, sugar and onions at 

subsidised rates among one-crore 
families across the country through 
the Trading Corporation of 
Bangladesh. The sale would 
continue until August 14. Prof 
Raihan said this assistance would aid 
one-fourth population of the 
country, but the support is limited 
since the frequency and quantity 
might not be enough to offset the 
rise in the prices of basic items.

Another challenge is reaching out 
to the informal workers, who 
account for 85 per cent of the 
country's labour force, making it 
difficult for a nation like Bangladesh 
to come up with a national 
minimum wage. "The formalisation 

of informal workers is a major 
challenge for the government," said 
Prof Raihan.

His suggestion is to create a 
national database of the sectors with 
high informalisation, eradicating 
the hassles businesses run into if 
they want to become formal, and 
showing the benefits of getting 
formalised.  

"A flawless database of workers is 
needed to implement the govern-
ment's planned universal pension 
scheme and the existing social safety 
net programmes in a true sense."
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angladesh Chamber of 
Industries (BCI) has tied 
up with SME Founda-
tion to jointly work 

towards development and capacity 
building of the small and medium 
enterprises across the country. A 
memorandum of understanding 
(MoU) was signed between the two 
organizations at a function at the 
SME Foundation office at Agargaon 
on August 11.

BCI president Anwar-ul Alam 
Chowdhury (Parvez) and SME 
Foundation managing director Dr 
Md Mofizur Rahman signed the deal 
on behalf of their respective sides. 
SME Foundation Chairperson Dr 
Md Masudur Rahman was present 
on the occasion. Addressing at the 
function, Anwar-ul Alam Chowd-
hury said that BCI has been the sole 
chamber in the country representing 
the entire industrial sector. "It has 

been working towards removing all 
sorts of bottlenecks against industri-
alization. BCI has already launched 
an initiative to create new entrepre-
neurship, develop micro, small and 
medium industries and improve the 
light engineering and agro-based 
industries. He said the lack of skilled 
manpower and efficient managers 
have become the major obstacles in 
the development of the industrial 
sectors.

"Most of the new entrepreneurs 
have to leave their venture within 
the first 2-3 years because of the lack 
of efficiency in marketing and due 
to inadequate financial credit 
support," he said adding that the 
BCI will now provide training to 
the entrepreneurs to improve their 
efficiency and capability. He said the 
BCI believes that through the 
partnership with the SME Founda-
tion, it will be possible to raise the 

contribution of the industrial sector 
to 60-70 percent to the economy. 
The Chairperson of SME Founda-
tion said, "We appreciate the initia-
tive of the BCI. "The partnership 
between the BCI and SME Founda-
tion can work together to eliminate 
existing problems in the SME sector 
with development and capacity 
building," he added.

This MoU will further accelerate the 
work of the BCI and SME Founda-
tion in development and capacity 
building of the small and medium 
industrial sector, he hoped. BCI 
director Nazmul Anwar, secretary 
general Dr Ordhendu Shekhar Roy 
and Deputy Management of SME 
Foundation Salahuddin Mahmud, 
Md Nazim Hasan Sattar, general 
Manager Farzana Khan and other 
officials of both sides were present 
on the occasion.
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he wage growth in 
Bangladesh declined to a 
seven-year low of 6.06 
per cent in the last fiscal 

year, highlighting the struggle 
low-paid workers are facing owing 
to the higher cost of living, official 
figures showed. The growth rate in 
2021-22 is six basis points lower 
than the previous fiscal year, 
according to the Wage Rate Index 
(WRI) of the Bangladesh Bureau of 
Statistics.

In an encouraging sign, however, 
the wage growth rose in the first 
month of the current fiscal year. 
The increase stood at 6.56 per cent, 
up from 6.47 per cent in June and 
the highest in seven months, data 
from the BBS showed recently. The 
WRI is intended to measure the 
movement of wages of low-paid 
skilled and unskilled workers over 
time in the main sectors of the 
economy and is also used to 
calculate the changes in real wages. 

Ironically, the decline in wage 
growth came at a time when 
average inflation surged to a 
seven-year high of 6.15 per cent in 
2021-22. What is more, average 
inflation outpaced the wage growth 
rate in FY22, the first time since 
FY15, when inflation stood at 6.15 
per cent against a wage growth of 
4.94 per cent.

The national statistical agency 
calculates the average wage rate of 
low-paid skilled and un-skilled 
labourers belonging to 11 occupa-
tions in the agriculture sector, 22 
occupations from the industrial 
sector and 11 occupations from the 
service sector. Agricultural workers 
suffered the most in FY22 as their 
wages grew at 6.10 per cent, the 
slowest pace since FY15. Wages for 
industrial workers were up 34 basis 
points to 5.85 per cent and that of 
service sector workers advanced by 
25 basis points to 6.32 per cent. 
"The real income of workers in 

these sectors has fallen in general," 
said Selim Raihan, a professor at the 
Department of Economics at the 
University of Dhaka. "As a result, 
they are not being able to buy the 
same quantity of goods and services 
they could afford in the past." At 
the peak of the coronavirus 
pandemic, many people lost jobs 
and incurred earnings losses. 
Economic recovery was witnessed 
towards the end of 2021 and at the 
beginning of 2022, helping people 
find jobs again and compensate for 
income losses.

But the new inflationary pressure 
since the outbreak of the 
Russia-Ukraine war has created 
additional pressure for the low-in-
come people and the new poor 
created by the fallout of the 
pandemic since the conflict has sent 
food prices and commodity costs 
higher. Higher commodity prices 
are largely responsible for the spike 
in inflation since Bangladesh is an 

import-dependent nation. "But the 
prices of the imported items are not 
falling in Bangladesh in line with 
their decrease in the global 
markets," said Prof Raihan, calling 
on the government to eliminate the 
scopes for price manipulation and 
market distortions.

The executive director of the South 
Asian Network on Economic 
Modeling, a think tank, urged the 
government to address the 
inflationary pressure to lessen the 
burden of the higher cost of living. 
"Social protections have to be 
beefed up." On August 2, the 
government began selling edible 
oil, lentil, sugar and onions at 

subsidised rates among one-crore 
families across the country through 
the Trading Corporation of 
Bangladesh. The sale would 
continue until August 14. Prof 
Raihan said this assistance would aid 
one-fourth population of the 
country, but the support is limited 
since the frequency and quantity 
might not be enough to offset the 
rise in the prices of basic items.

Another challenge is reaching out 
to the informal workers, who 
account for 85 per cent of the 
country's labour force, making it 
difficult for a nation like Bangladesh 
to come up with a national 
minimum wage. "The formalisation 

of informal workers is a major 
challenge for the government," said 
Prof Raihan.

His suggestion is to create a 
national database of the sectors with 
high informalisation, eradicating 
the hassles businesses run into if 
they want to become formal, and 
showing the benefits of getting 
formalised.  

"A flawless database of workers is 
needed to implement the govern-
ment's planned universal pension 
scheme and the existing social safety 
net programmes in a true sense."
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he government is giving 
priority to sending 
skilled workers abroad 
to help boost remittance 

inflow, said Expatriates' Welfare 
and Overseas Employment Minis-
ter Imran Ahmad on August 4. He 
said there is a good demand for 

Bangladeshi workers in different 
countries, which are emphasising 
hiring skilled workers having 
language expertise. "We believe if 
we can build a good position in this 
area (overseas employment), the 
remittance earnings would rise 
gradually," he hoped. The minister 

was speaking at a stipend distribu-
tion ceremony at the Probashi 
Kallyan Bhaban in Dhaka. A total 
of 162 migrants' children were 
provided with financial stipend by 
the Wage Earners' Welfare Board 
at the programme.

The government is always by the 
side of the migrant workers, said 
Imran Ahmad, adding that his 
government had introduced a 
stipend programme for migrants' 
children so that they could contin-
ue their study properly.

Cabinet Secretary Khandker 
Anwarul Islam spoke at the event as 
a special guest, with Dr Ahmed 
Munirus Saleheen, secretary of the 
expatriates' welfare ministry, in the 
chair.

Director General of the Wage 
Earners' Welfare Board Md 
Hamidur Rahman also spoke at the 
programme.
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anks in Bangladesh have 
been allowed to calculate 
their stock market 
exposure limit on the 

basis of the purchasing price of the 
securities they own instead of their 
market value. 

Stock market intermediaries have 
long demanded the Bangladesh 
Bank permit banks to compute their 
exposure on the basis of costs. On 
August 4, the finance ministry also 
recommended the central bank 
bring about changes to the rules.

The central bank, in a notice, said 
the purchasing price of shares of 
other companies, mutual funds, 
debentures and corporate bonds 
would be considered in calculating 
the highest exposure limit of banks.

As per the Banking Companies Act 
1991, a bank's investment in the 
capital market is limited to 25 per 
cent of its capital, which includes 
paid-up capital, share premium, 
statutory reserve, and retained 
earnings.

Thanks to the latest decision, banks 
will not face any pressure in selling 
shares even if the price of their 
holdings goes up because it will no 
longer affect their exposure cap, 
said a top official of a merchant 
bank.

Many banks got the chance to 
increase their investment in recent 
times as the value of many shares 
has dropped owing to the uncer-
tainty facing the global and local 
economy amid the Russia-Ukraine 

War, runaway inflation, and the 
volatility in the financial sector, 
driving down their exposure limit.

But under the new rule, banks will 
not be permitted to raise their 
exposure.

General investors hope that banks 
will increase their investment in the 
capital market due to the new 
exposure limit, but in reality, that 
might not happen, said the 
merchant banker.

"Banks are not investing funds at 
the level as many had thought 
because of lower confidence, 
excessive manipulation in the 
market, and a limited number of 
good stocks."
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he Chatto-
gram based 
Pacific Jeans 
Group is 

planning to set up rooftop 
solar power plants in all 10 
of its manufacturing units 
by 2025 in a bid to get at 
least 20 per cent of the 
group's energy require-
ment from renewable 
sources. The group is 
going to invest $10 
million to complete the 
project.

As a part of its plan, the 
leading denim exporter 
has set up a 708-kilowatt 
(KW) capacity solar 
power plant on the roof of 
Universal Jeans Ltd, 
which is one of its 
concerns located inside 

the Chattogram Export 
Processing Zone (CEPZ), 
in April this year. Abul 
Kalam Mohammad Ziaur 
Rahman, executive chair-
man of the Bangladesh 
Export Processing Zones 
Authority (BEPZA), 
inaugurated the plant as 
chief guest though a 
ceremony on August 8.

The solar plant having a 
total of 1,299 pieces of 
photovoltaic modules of 
solar panels was set up at a 
cost of $5 lakh on more 
than 49,000 square feet. 
Syed M Tanvir, managing 
director of Pacific Jeans, 
said the new plant would 
be able to generate around 
3.5 megawatts (MW) of 
green energy every day, 

which is around 10 per 
cent of the unit's total 
energy consumption. In 
2017, the group on an 
experimental basis 
installed a 70KW solar 
plant on the roof of 
another concern, NHT 
Fashions Ltd, at a cost of 
$7,6923. Till April this 
year, total power genera-
tion in the plant stood at 
446MW, which was 4 per 
cent of the total power 
required by the unit.

The total amount of 
carbon offset since instal-
lation of the first solar 
plant stands at 638 tonnes. 
"Being a responsible 
manufacturer, we took a 
number of projects 
keeping in mind environ-

mental sustainability and 
the global carbon 
emission reduction 
target," Tanvir said. "All 
our international clients, 
including Marks & Spen-
cer, UNIQLO, H&M and 
American Eagle have their 
own environmental 
sustainability goal and 
CO2 emissions target. 
And being their manufac-
turer, we are also aligned 
with those targets. If we 
do not reduce carbon 
emissions, they would not 
be able to reach those 
targets," he added.

Tanvir went on to say that 
keeping this and the 
Sustainable Development 
Goals in mind, Pacific 
Jeans has set a target to 

reduce its carbon 
emissions by 65 per cent 
within 2030.

As a part of its roadmap, 
the group started imple-
menting different projects 
like setting up a water 
recycling plant, rainwater 
harvesting facility and 
modern washing plant to 
reduce water consump-
tion as well as a waste 
recycling plant.

The group's solar power 
project would also 
contribute immensely to 
the government's energy 
saving plan in the context 
of the current global 
energy crisis, he opined.  

Tanvir then said they are 
working to install another 
1060KW capacity rooftop 
solar power plant in 
another factory in the 
CEPZ named Pacific 
Jeans Ltd by September 
this year.

Tanvir said once the 
overall project is complet-
ed in 2025, they have a 
target to generate renew-
able energy of 32.70MW 
per day, which would be 
15 to 20 per cent of their 
total daily consumption.

"And with these plants the 
group would be able to 
save CO2 emissions of 
6,458 tonnes per year," he 
said.

"We will gradually devel-
op these plants as we have 
a target to generate 50 per 
cent of our required 
energy from natural 
sources," Tanvir added.
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Forty countries have confirmed 
participation in the upcoming 
Eastern Economic Forum, the press 
service for the Roscongress founda-
tion said.

"A month before the opening of the 
7th Eastern Economic Forum, repre-
sentatives of 40 countries have 
confirmed their participation in it. 
Such significant interest in the forum 
shows that the Eastern Economic 
Forum has become the most relevant 
global business platform for broaden-
ing international cooperation in the 
Asia-Pacific region.

We expect foreign leaders and 
high-ranking guests to attend it," the 
press service quoted Russian Presi-
dential Advisor and Executive Secre-
tary of the Eastern Economic 
Forum's organizing committee 
Anton Kobyakov as saying.

The forum's business program is 
dedicated to the most important 
issues concerning the development 
of the Far East, the global and 
regional economy, and international 
cooperation, as well as discussions on 
ways out of the crisis and the world's 

new architecture, Kobyakov said. 
"We are already in the new reality 
today, and our key objective, which is 
formulated in the forum's main theme 
'En route to a multipolar world', is to 
transform business processes and to 
find new footholds for economic 
cooperation and growth.

I am confident that the forum will 
once again confirm its status as a 
leading communication platform in 
Asia-Pacific region," he said.

The program of the 7th Eastern 
Economic Forum, which will take 
place in Vladivostok from September 
5 to September 8, consists of more 
than 70 business events.

It includes countries' business 
dialogues, Russia-India, Russia-Viet-
nam, and Russia-ASEAN, as well as a 
meeting of the Russia-China Business 
Council and a conference on invest-
ments and trade in the Arctic.

Some 4,000 delegates and journalists 
are expected to attend the Eastern 
Economic Forum in 2022.
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Diversified Energy Sector Need Of The Hour

rime Minister’s energy 
advisor Dr Tawfiq-e-Elahi 
Chowdhury has urged 
officials to work towards 

building a diversified energy sector. 
"Creative solutions have to be taken 
up for resolving the problems in the 
power and energy sector," he said, 
while addressing a webinar, titled 
'Diversified Energy, Enriched 
Future', organised by the Energy and 
Mineral Resources Department on 
the occasion of the National Energy 
Security Day on August 9.     

The PM's energy advisor advocated 
the use of solar power instead of diesel 
in irrigation pumps. "If we could 
introduce solar irrigation pumps, it 
could save half a million metric 
tonnes of diesel," he said. Defending 
the government’s gas import policy, 
Dr Chowdhury said it was intro-
duced as part of the diversified 
fuel-mix policy. "It is not true that 
there was no drilling in past 5-10 
years in the country. Rather, 35 wells 
were drilled in the past five years, 
which means an average of seven 
wells have been drilled in a year." 
With senior secretary Md Mahbub 

Hossain in the chair, the event was 
also addressed by State Minister for 
Power, Energy and Mineral Resourc-
es Nasrul Hamid, chairman of the 
parliamentary standing on power and 
energy Begum Waseka Ayesha 
Khanom, power secretary Habibur 
Rahman, Bangladesh Petroleum 
Corporation (BPC) chairman ABM 
Azad, and Petrobangla chairman 
Nazmul Ahsan. 

'Energy and Power' magazine editor 
Mollah Amzad Hossain and Dhaka 
University professor Dr Anwar 
Hossain Bhuiyan made two separate 
presentations at the event. On his 
part, Nasrul Hamid said that Bangab-
andhu Sheikh Mujibur Rahman had 
shown great courage by purchasing 
five gas fields from a foreign compa-
ny on August 9 in 1975. “We’ve been 
getting the benefits of the great deal 
to date,” he said. "We have to follow 
his path by showing courage in 
taking decisions in the energy 
sector." He also urged all to face the 
current challenges in the energy 
sector through unity and patience. 
"Post-pandemic, the Russia-Ukraine 
war might not be the last one. Many 

more dismays may come in the days 
to come." Begum Waseka Ayesha 
Khanom said that appropriate 
technologies and fundamental 
research works should get priority in 
resolving the problems of the power 
and energy sector. Habibur Rahman, 
on the other hand, said the govern-
ment has framed electric vehicle 
policy to encourage use of electricity 
in the transport sector. "Initiatives 
have been taken up for setting up 
offshore wind power plants as renew-
able options." Modular nuclear power 
plants are also being considered for 
the future electricity generation, he 
added.  Nazmul Ahsan said that 
Petrobangla has initiated a move to 
drill 46 wells in the next few years, 
"which will result in increasing 
production of natural gas by 600 
million cubic feet gas to the national 
grid".

ABM Azad, on his part, said that BPC 
is implementing a single point moor-
ing project which will annually save 
Tk 800 crore in petroleum transpor-
tation from deep sea to the fuel 
refinery in Chattogram.
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uoyed by local travellers’ 
generous spending, 
Bangladesh’s hotel and 
hospitality sector which 

suffered heavily during the pandem-
ic has picked up in recent times with 
the business in some cases surpassing 
that of the pre-pandemic period, 
said Ashwani Nayar, General 
Manager, Intercontinental Dhaka, 
while talking to this correspondent 
recently.
 
Nayar, an Indian citizen with 25 
years of experience, said the hotel 
and hospitality industry would grow 
in Bangladesh in the coming days as 
the economy has been clocking 
steady growth over the years.
 
Bangladesh has contained the 
pandemic period successfully, 
putting the economy on track 

during 2020 and 2021, he said.
 
Though the international travellers 
are not visiting Bangladesh as per 
expectation to the pre-pandemic 
level, local travellers are contribut-
ing to the booming business in the 
industry, Nayar noted.
 
“Local consumers are spending, 
something that was not a trend five 
years back. Bangladesh’s domestic 
consumption is much higher, 
especially in terms of food and 
beverage. Even if the number of 
inbound international travellers 
drops, the domestic consumption 
itself ensures, to a certain degree, 
that businesses of hospitality, food 
and beverages and dining remain 
viable and profitable. I think that is a 
very unique situation,” he said. In 
the last 10 years, the country has 

witnessed opening of posh hotels 
including, five-star hotels like Radis-
son Blu in Chattogram, Holiday Inn 
at Tejgaon, DuSai Resort & Spa in 
Maulvi Bazar, The Peninsula 
Chittagong, Amari Dhaka, Long 
Beach Suites Dhaka, Le Meridien 
Dhaka, Six Seasons Hotel in Dhaka, 
Four Points by Sheraton in Dhaka, 
Rose View Hotel, Hotel Valley 
Garden and Nazimgarh Garden 
Resort in Sylhet, Long Beach Hotel 
in Cox Bazar, Grand Sultan Tea 
Resort & Golfin in Maulvi Bazar 
showing that Bangladesh is becom-
ing a success story in the hospitality 
industry. During this time, The 
Westin, Radission Blu Water 
Garden, Amari, Six Season, Four 
Points Sheraton, Le Meridien and 
Sarina and Regency have been 
opened. At least 8-10 new five-star 

of InterContinental Dhaka, while 
talking to this correspondent, said 
the restaurant business of the hotel 
has run well and reached the 
pre-pandemic period.
 
However, the occupancy of guest 
rooms is slightly low compared to 
the pre-pandemic period. With the 
gradual rise in international travel, 
guest room occupancy is expected to 
rise in the coming days, said Shahi-
dus Sadeque, who has spent nearly 
20 years in the hospitality industry.
 
Meanwhile, Bangladesh's hotel and 
tourism sector incurred losses worth 
Tk6,000 crore in 2020 following the 
spread of Covid-19, a study by the 
Bangladesh Institute of Develop-
ment Studies (BIDS) showed.
 
The study was carried out by 
reviewing the existing literature and 
collecting primary and secondary 
information to find out the contri-
bution of the sector to the economy 
as well as to comprehend the possi-
ble impacts of Covid-19 on the 
sector.
 
The BIDS study also finds that most 
of the entrepreneurs in the sub-sec-
tors realised that the current state of 
the business is untenable in the 
medium term as consumers’ tastes 
and preferences changed over time 
and hence need major overhauling 
in terms of infrastructures and 
services with skilled human resourc-
es.
 
As complementary measures, the 
study pointed out several issues the 
government needs to address, 
including developing tourist sites 
and strengthening diplomatic efforts 
by Bangladesh missions abroad and 
the Ministry of Foreign Affairs to 
help attract local and international 
tourists.
 
The BIDS study analysed the 
current status of the hospitality and 
tourism sector and identified the 
probable impacts in terms of loss of 
sales and revenues, consequent 
retrenchment of workers and 
employees and reduced work-hour 

of workers based on a comparison 
between the pre-COVID-19 and 
the COVID-19 pandemic periods.
 
The study noted that even though 
the government initially allocated 
Tk 121,400 crore as fiscal stimulus 

and liquidity support, the hospitality 
sector was deprived of such support.
 
Bangladesh can mull replicating 
success stories of the hospitality and 
tourism industry of Malaysia, 
Indonesia, the Maldives, India, 
Vietnam and Sri Lanka to boost the 
national economy, said a high 
official of the Hotel Intercontinental 
Dhaka.
 
Bangladesh is one of the top grow-
ing economies in the world, and the 
GDP growth may surpass over 8 per 
cent after completion of some major 
projects like Metro Rail.

Meanwhile, the Padma Bridge was 
opened on June 25, which will give 
impetus to the local tourism. 
Bangladesh now has the 31st highest 
GDP worldwide in terms of 
purchasing power parity (PPP), at 
$751 billion.
 
The country is poised to move up to 

30th position by 2023, by when the 
GDP should increase by 50 per cent 
to $1,159 billion.

The country expects that the GDP 
growth rate will exceed the target of 
7.8 per cent and will increase to 9 

per cent in the next five years.
 
The World Travel & Tourism 
Council (WTTC), the global 
authority on the economic and 
social contribution of Travel & 
Tourism, said the direct contribu-
tion of travel and tourism in Bangla-
desh in 2015 was Tk 407.6bn (2.4 
per cent of GDP).

Meanwhile, IHG® (InterContinen-
tal Hotels Group), one of the world's 
leading hotel companies, opened 
InterContinental® Dhaka in 
partnership with Bangladesh 
Services Limited  recently.

hotels are entering the market 
within the next 5-6 years, as the 
economy has been growing by over 
7.50 per cent over the last 10-15 
years. The hospitality industry is 
likely to witness new investment 

worth some Tk 10-15 billion in the 
next couple of years.
 
The industry in Bangladesh holds 
tremendous potential as the econo-
my is growing by over 7-8 per cent. 
The country is set to become a 
developing country by 2026. The 
number of international hotels in 
Bangladesh has increased over the 
years. A lot of new brands have 
entered the market and new brands 
are under development and coming 
to the market, showing a healthy 
sign.
 
“IHG Hotels have recently launched 
Holiday Inn in Dhaka and we are in 
the process of introducing new 
deluxe brands which is the Crown 
Plaza Hotel. InterContinental, I 
believe, is the only luxury brand in 
the city at the moment, but that is 
changing. Given that, I think the 
next 5-10 years are going to be a 
very vertically inclined growth 
trajectory in the context of a 

business perspective,” Nayar said. 
For IHG and the InterContinental 
Hotel in Dhaka, the vision or the 
ethos is to bring the highest level of 
international hospitality service 
standards into what we offer, he 

noted, adding tha they want to 
create their own intellectual capital, 
“our own service capital, and our 
own service style which is based on 
the inherent strengths of this coun-
try. And we want to bring those to 
an international level and expose 
them both to the international and 
domestic travellers.”
 
To a question of public-private 
partnership in boosting the hospital-
ity sector, Ashwani Nayar cited the 
example of Singapore in overcom-
ing the Asian crisis in the late 1990s.
 
The 1997–98 Asian financial crisis 
began in Thailand and then quickly 
spread to neighbouring economies. 
However, the recovery in 
1998–1999 was rapid and worries of 
a meltdown subsided.
 
The state-owned organisations -- 
Singapore Tourism Board and 
Singapore Airlines – worked with 
the private sector to help overcome 

the cumulative impact of the crisis, 
said Nayar.
 
Improved the infrastructure is a key 
to making the hospitality industry 
successful in Bangladesh, he opined.
 
He also believes that the opening of 
the Padma Bridge will help flourish 
the hospitality sector in the south 
and south-western parts of the 
country. However, improved road 
and rail communications, quality 
cuisines, hotels and motels and 
maintaining environment are also 
important in this context, he added.
 
To a question, he said some limita-
tions like lack of western entertain-
ment, high tariff on liquor and a 
presumably perceiving conservative 
culture in parts of the country won’t 
stand in the way of promoting the 
hospitality sector.
 
The success of the hostility depends 
on the uniqueness of each country. 
Countries like Saudi Arabia, UAE, 
Bhutan, France, Germany and USA 
have their uniqueness in their 
respective countries. Bhutan has 
imposed restrictions on international 
travellers except South Asians to 
protect its environment. Interna-
tional tourists, except South Asians, 
have to count high tariffs while 
visiting Bhutan.
 
Before the pandemic, during the hajj 
season, nearly three million pilgrims 
performed hajj and several million 
performed Umrah for the rest of the 
season.
 
The culture, lifestyle, cuisine, ecolo-
gy and environment are unique in 
Bangladesh that have the strength to 
attract international tourists and 
make the tourism sector successful, 
he opined.  
 
After life has returned to normalcy 
in recent times, the hotel and hospi-
tality sector has got a boost with 
business picking up to the level of 
pre-pandemic period, stakeholders 
concerned said.
 
Shahidus Sadeque, director for 
marketing and business promotion 
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uoyed by local travellers’ 
generous spending, 
Bangladesh’s hotel and 
hospitality sector which 

suffered heavily during the pandem-
ic has picked up in recent times with 
the business in some cases surpassing 
that of the pre-pandemic period, 
said Ashwani Nayar, General 
Manager, Intercontinental Dhaka, 
while talking to this correspondent 
recently.
 
Nayar, an Indian citizen with 25 
years of experience, said the hotel 
and hospitality industry would grow 
in Bangladesh in the coming days as 
the economy has been clocking 
steady growth over the years.
 
Bangladesh has contained the 
pandemic period successfully, 
putting the economy on track 

during 2020 and 2021, he said.
 
Though the international travellers 
are not visiting Bangladesh as per 
expectation to the pre-pandemic 
level, local travellers are contribut-
ing to the booming business in the 
industry, Nayar noted.
 
“Local consumers are spending, 
something that was not a trend five 
years back. Bangladesh’s domestic 
consumption is much higher, 
especially in terms of food and 
beverage. Even if the number of 
inbound international travellers 
drops, the domestic consumption 
itself ensures, to a certain degree, 
that businesses of hospitality, food 
and beverages and dining remain 
viable and profitable. I think that is a 
very unique situation,” he said. In 
the last 10 years, the country has 

witnessed opening of posh hotels 
including, five-star hotels like Radis-
son Blu in Chattogram, Holiday Inn 
at Tejgaon, DuSai Resort & Spa in 
Maulvi Bazar, The Peninsula 
Chittagong, Amari Dhaka, Long 
Beach Suites Dhaka, Le Meridien 
Dhaka, Six Seasons Hotel in Dhaka, 
Four Points by Sheraton in Dhaka, 
Rose View Hotel, Hotel Valley 
Garden and Nazimgarh Garden 
Resort in Sylhet, Long Beach Hotel 
in Cox Bazar, Grand Sultan Tea 
Resort & Golfin in Maulvi Bazar 
showing that Bangladesh is becom-
ing a success story in the hospitality 
industry. During this time, The 
Westin, Radission Blu Water 
Garden, Amari, Six Season, Four 
Points Sheraton, Le Meridien and 
Sarina and Regency have been 
opened. At least 8-10 new five-star 

of InterContinental Dhaka, while 
talking to this correspondent, said 
the restaurant business of the hotel 
has run well and reached the 
pre-pandemic period.
 
However, the occupancy of guest 
rooms is slightly low compared to 
the pre-pandemic period. With the 
gradual rise in international travel, 
guest room occupancy is expected to 
rise in the coming days, said Shahi-
dus Sadeque, who has spent nearly 
20 years in the hospitality industry.
 
Meanwhile, Bangladesh's hotel and 
tourism sector incurred losses worth 
Tk6,000 crore in 2020 following the 
spread of Covid-19, a study by the 
Bangladesh Institute of Develop-
ment Studies (BIDS) showed.
 
The study was carried out by 
reviewing the existing literature and 
collecting primary and secondary 
information to find out the contri-
bution of the sector to the economy 
as well as to comprehend the possi-
ble impacts of Covid-19 on the 
sector.
 
The BIDS study also finds that most 
of the entrepreneurs in the sub-sec-
tors realised that the current state of 
the business is untenable in the 
medium term as consumers’ tastes 
and preferences changed over time 
and hence need major overhauling 
in terms of infrastructures and 
services with skilled human resourc-
es.
 
As complementary measures, the 
study pointed out several issues the 
government needs to address, 
including developing tourist sites 
and strengthening diplomatic efforts 
by Bangladesh missions abroad and 
the Ministry of Foreign Affairs to 
help attract local and international 
tourists.
 
The BIDS study analysed the 
current status of the hospitality and 
tourism sector and identified the 
probable impacts in terms of loss of 
sales and revenues, consequent 
retrenchment of workers and 
employees and reduced work-hour 

of workers based on a comparison 
between the pre-COVID-19 and 
the COVID-19 pandemic periods.
 
The study noted that even though 
the government initially allocated 
Tk 121,400 crore as fiscal stimulus 

and liquidity support, the hospitality 
sector was deprived of such support.
 
Bangladesh can mull replicating 
success stories of the hospitality and 
tourism industry of Malaysia, 
Indonesia, the Maldives, India, 
Vietnam and Sri Lanka to boost the 
national economy, said a high 
official of the Hotel Intercontinental 
Dhaka.
 
Bangladesh is one of the top grow-
ing economies in the world, and the 
GDP growth may surpass over 8 per 
cent after completion of some major 
projects like Metro Rail.

Meanwhile, the Padma Bridge was 
opened on June 25, which will give 
impetus to the local tourism. 
Bangladesh now has the 31st highest 
GDP worldwide in terms of 
purchasing power parity (PPP), at 
$751 billion.
 
The country is poised to move up to 

30th position by 2023, by when the 
GDP should increase by 50 per cent 
to $1,159 billion.

The country expects that the GDP 
growth rate will exceed the target of 
7.8 per cent and will increase to 9 

per cent in the next five years.
 
The World Travel & Tourism 
Council (WTTC), the global 
authority on the economic and 
social contribution of Travel & 
Tourism, said the direct contribu-
tion of travel and tourism in Bangla-
desh in 2015 was Tk 407.6bn (2.4 
per cent of GDP).

Meanwhile, IHG® (InterContinen-
tal Hotels Group), one of the world's 
leading hotel companies, opened 
InterContinental® Dhaka in 
partnership with Bangladesh 
Services Limited  recently.

hotels are entering the market 
within the next 5-6 years, as the 
economy has been growing by over 
7.50 per cent over the last 10-15 
years. The hospitality industry is 
likely to witness new investment 

worth some Tk 10-15 billion in the 
next couple of years.
 
The industry in Bangladesh holds 
tremendous potential as the econo-
my is growing by over 7-8 per cent. 
The country is set to become a 
developing country by 2026. The 
number of international hotels in 
Bangladesh has increased over the 
years. A lot of new brands have 
entered the market and new brands 
are under development and coming 
to the market, showing a healthy 
sign.
 
“IHG Hotels have recently launched 
Holiday Inn in Dhaka and we are in 
the process of introducing new 
deluxe brands which is the Crown 
Plaza Hotel. InterContinental, I 
believe, is the only luxury brand in 
the city at the moment, but that is 
changing. Given that, I think the 
next 5-10 years are going to be a 
very vertically inclined growth 
trajectory in the context of a 

business perspective,” Nayar said. 
For IHG and the InterContinental 
Hotel in Dhaka, the vision or the 
ethos is to bring the highest level of 
international hospitality service 
standards into what we offer, he 

noted, adding tha they want to 
create their own intellectual capital, 
“our own service capital, and our 
own service style which is based on 
the inherent strengths of this coun-
try. And we want to bring those to 
an international level and expose 
them both to the international and 
domestic travellers.”
 
To a question of public-private 
partnership in boosting the hospital-
ity sector, Ashwani Nayar cited the 
example of Singapore in overcom-
ing the Asian crisis in the late 1990s.
 
The 1997–98 Asian financial crisis 
began in Thailand and then quickly 
spread to neighbouring economies. 
However, the recovery in 
1998–1999 was rapid and worries of 
a meltdown subsided.
 
The state-owned organisations -- 
Singapore Tourism Board and 
Singapore Airlines – worked with 
the private sector to help overcome 

the cumulative impact of the crisis, 
said Nayar.
 
Improved the infrastructure is a key 
to making the hospitality industry 
successful in Bangladesh, he opined.
 
He also believes that the opening of 
the Padma Bridge will help flourish 
the hospitality sector in the south 
and south-western parts of the 
country. However, improved road 
and rail communications, quality 
cuisines, hotels and motels and 
maintaining environment are also 
important in this context, he added.
 
To a question, he said some limita-
tions like lack of western entertain-
ment, high tariff on liquor and a 
presumably perceiving conservative 
culture in parts of the country won’t 
stand in the way of promoting the 
hospitality sector.
 
The success of the hostility depends 
on the uniqueness of each country. 
Countries like Saudi Arabia, UAE, 
Bhutan, France, Germany and USA 
have their uniqueness in their 
respective countries. Bhutan has 
imposed restrictions on international 
travellers except South Asians to 
protect its environment. Interna-
tional tourists, except South Asians, 
have to count high tariffs while 
visiting Bhutan.
 
Before the pandemic, during the hajj 
season, nearly three million pilgrims 
performed hajj and several million 
performed Umrah for the rest of the 
season.
 
The culture, lifestyle, cuisine, ecolo-
gy and environment are unique in 
Bangladesh that have the strength to 
attract international tourists and 
make the tourism sector successful, 
he opined.  
 
After life has returned to normalcy 
in recent times, the hotel and hospi-
tality sector has got a boost with 
business picking up to the level of 
pre-pandemic period, stakeholders 
concerned said.
 
Shahidus Sadeque, director for 
marketing and business promotion 
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Bangladesh’s hotel and 
hospitality sector which 

suffered heavily during the pandem-
ic has picked up in recent times with 
the business in some cases surpassing 
that of the pre-pandemic period, 
said Ashwani Nayar, General 
Manager, Intercontinental Dhaka, 
while talking to this correspondent 
recently.
 
Nayar, an Indian citizen with 25 
years of experience, said the hotel 
and hospitality industry would grow 
in Bangladesh in the coming days as 
the economy has been clocking 
steady growth over the years.
 
Bangladesh has contained the 
pandemic period successfully, 
putting the economy on track 

during 2020 and 2021, he said.
 
Though the international travellers 
are not visiting Bangladesh as per 
expectation to the pre-pandemic 
level, local travellers are contribut-
ing to the booming business in the 
industry, Nayar noted.
 
“Local consumers are spending, 
something that was not a trend five 
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especially in terms of food and 
beverage. Even if the number of 
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drops, the domestic consumption 
itself ensures, to a certain degree, 
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viable and profitable. I think that is a 
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the last 10 years, the country has 

witnessed opening of posh hotels 
including, five-star hotels like Radis-
son Blu in Chattogram, Holiday Inn 
at Tejgaon, DuSai Resort & Spa in 
Maulvi Bazar, The Peninsula 
Chittagong, Amari Dhaka, Long 
Beach Suites Dhaka, Le Meridien 
Dhaka, Six Seasons Hotel in Dhaka, 
Four Points by Sheraton in Dhaka, 
Rose View Hotel, Hotel Valley 
Garden and Nazimgarh Garden 
Resort in Sylhet, Long Beach Hotel 
in Cox Bazar, Grand Sultan Tea 
Resort & Golfin in Maulvi Bazar 
showing that Bangladesh is becom-
ing a success story in the hospitality 
industry. During this time, The 
Westin, Radission Blu Water 
Garden, Amari, Six Season, Four 
Points Sheraton, Le Meridien and 
Sarina and Regency have been 
opened. At least 8-10 new five-star 

of InterContinental Dhaka, while 
talking to this correspondent, said 
the restaurant business of the hotel 
has run well and reached the 
pre-pandemic period.
 
However, the occupancy of guest 
rooms is slightly low compared to 
the pre-pandemic period. With the 
gradual rise in international travel, 
guest room occupancy is expected to 
rise in the coming days, said Shahi-
dus Sadeque, who has spent nearly 
20 years in the hospitality industry.
 
Meanwhile, Bangladesh's hotel and 
tourism sector incurred losses worth 
Tk6,000 crore in 2020 following the 
spread of Covid-19, a study by the 
Bangladesh Institute of Develop-
ment Studies (BIDS) showed.
 
The study was carried out by 
reviewing the existing literature and 
collecting primary and secondary 
information to find out the contri-
bution of the sector to the economy 
as well as to comprehend the possi-
ble impacts of Covid-19 on the 
sector.
 
The BIDS study also finds that most 
of the entrepreneurs in the sub-sec-
tors realised that the current state of 
the business is untenable in the 
medium term as consumers’ tastes 
and preferences changed over time 
and hence need major overhauling 
in terms of infrastructures and 
services with skilled human resourc-
es.
 
As complementary measures, the 
study pointed out several issues the 
government needs to address, 
including developing tourist sites 
and strengthening diplomatic efforts 
by Bangladesh missions abroad and 
the Ministry of Foreign Affairs to 
help attract local and international 
tourists.
 
The BIDS study analysed the 
current status of the hospitality and 
tourism sector and identified the 
probable impacts in terms of loss of 
sales and revenues, consequent 
retrenchment of workers and 
employees and reduced work-hour 

of workers based on a comparison 
between the pre-COVID-19 and 
the COVID-19 pandemic periods.
 
The study noted that even though 
the government initially allocated 
Tk 121,400 crore as fiscal stimulus 

and liquidity support, the hospitality 
sector was deprived of such support.
 
Bangladesh can mull replicating 
success stories of the hospitality and 
tourism industry of Malaysia, 
Indonesia, the Maldives, India, 
Vietnam and Sri Lanka to boost the 
national economy, said a high 
official of the Hotel Intercontinental 
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Bangladesh is one of the top grow-
ing economies in the world, and the 
GDP growth may surpass over 8 per 
cent after completion of some major 
projects like Metro Rail.

Meanwhile, the Padma Bridge was 
opened on June 25, which will give 
impetus to the local tourism. 
Bangladesh now has the 31st highest 
GDP worldwide in terms of 
purchasing power parity (PPP), at 
$751 billion.
 
The country is poised to move up to 

30th position by 2023, by when the 
GDP should increase by 50 per cent 
to $1,159 billion.

The country expects that the GDP 
growth rate will exceed the target of 
7.8 per cent and will increase to 9 

per cent in the next five years.
 
The World Travel & Tourism 
Council (WTTC), the global 
authority on the economic and 
social contribution of Travel & 
Tourism, said the direct contribu-
tion of travel and tourism in Bangla-
desh in 2015 was Tk 407.6bn (2.4 
per cent of GDP).

Meanwhile, IHG® (InterContinen-
tal Hotels Group), one of the world's 
leading hotel companies, opened 
InterContinental® Dhaka in 
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Services Limited  recently.
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within the next 5-6 years, as the 
economy has been growing by over 
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worth some Tk 10-15 billion in the 
next couple of years.
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tremendous potential as the econo-
my is growing by over 7-8 per cent. 
The country is set to become a 
developing country by 2026. The 
number of international hotels in 
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years. A lot of new brands have 
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are under development and coming 
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Holiday Inn in Dhaka and we are in 
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Plaza Hotel. InterContinental, I 
believe, is the only luxury brand in 
the city at the moment, but that is 
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business perspective,” Nayar said. 
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international hospitality service 
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noted, adding tha they want to 
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“our own service capital, and our 
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try. And we want to bring those to 
an international level and expose 
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partnership in boosting the hospital-
ity sector, Ashwani Nayar cited the 
example of Singapore in overcom-
ing the Asian crisis in the late 1990s.
 
The 1997–98 Asian financial crisis 
began in Thailand and then quickly 
spread to neighbouring economies. 
However, the recovery in 
1998–1999 was rapid and worries of 
a meltdown subsided.
 
The state-owned organisations -- 
Singapore Tourism Board and 
Singapore Airlines – worked with 
the private sector to help overcome 

the cumulative impact of the crisis, 
said Nayar.
 
Improved the infrastructure is a key 
to making the hospitality industry 
successful in Bangladesh, he opined.
 
He also believes that the opening of 
the Padma Bridge will help flourish 
the hospitality sector in the south 
and south-western parts of the 
country. However, improved road 
and rail communications, quality 
cuisines, hotels and motels and 
maintaining environment are also 
important in this context, he added.
 
To a question, he said some limita-
tions like lack of western entertain-
ment, high tariff on liquor and a 
presumably perceiving conservative 
culture in parts of the country won’t 
stand in the way of promoting the 
hospitality sector.
 
The success of the hostility depends 
on the uniqueness of each country. 
Countries like Saudi Arabia, UAE, 
Bhutan, France, Germany and USA 
have their uniqueness in their 
respective countries. Bhutan has 
imposed restrictions on international 
travellers except South Asians to 
protect its environment. Interna-
tional tourists, except South Asians, 
have to count high tariffs while 
visiting Bhutan.
 
Before the pandemic, during the hajj 
season, nearly three million pilgrims 
performed hajj and several million 
performed Umrah for the rest of the 
season.
 
The culture, lifestyle, cuisine, ecolo-
gy and environment are unique in 
Bangladesh that have the strength to 
attract international tourists and 
make the tourism sector successful, 
he opined.  
 
After life has returned to normalcy 
in recent times, the hotel and hospi-
tality sector has got a boost with 
business picking up to the level of 
pre-pandemic period, stakeholders 
concerned said.
 
Shahidus Sadeque, director for 
marketing and business promotion 
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uoyed by local travellers’ 
generous spending, 
Bangladesh’s hotel and 
hospitality sector which 

suffered heavily during the pandem-
ic has picked up in recent times with 
the business in some cases surpassing 
that of the pre-pandemic period, 
said Ashwani Nayar, General 
Manager, Intercontinental Dhaka, 
while talking to this correspondent 
recently.
 
Nayar, an Indian citizen with 25 
years of experience, said the hotel 
and hospitality industry would grow 
in Bangladesh in the coming days as 
the economy has been clocking 
steady growth over the years.
 
Bangladesh has contained the 
pandemic period successfully, 
putting the economy on track 

during 2020 and 2021, he said.
 
Though the international travellers 
are not visiting Bangladesh as per 
expectation to the pre-pandemic 
level, local travellers are contribut-
ing to the booming business in the 
industry, Nayar noted.
 
“Local consumers are spending, 
something that was not a trend five 
years back. Bangladesh’s domestic 
consumption is much higher, 
especially in terms of food and 
beverage. Even if the number of 
inbound international travellers 
drops, the domestic consumption 
itself ensures, to a certain degree, 
that businesses of hospitality, food 
and beverages and dining remain 
viable and profitable. I think that is a 
very unique situation,” he said. In 
the last 10 years, the country has 

witnessed opening of posh hotels 
including, five-star hotels like Radis-
son Blu in Chattogram, Holiday Inn 
at Tejgaon, DuSai Resort & Spa in 
Maulvi Bazar, The Peninsula 
Chittagong, Amari Dhaka, Long 
Beach Suites Dhaka, Le Meridien 
Dhaka, Six Seasons Hotel in Dhaka, 
Four Points by Sheraton in Dhaka, 
Rose View Hotel, Hotel Valley 
Garden and Nazimgarh Garden 
Resort in Sylhet, Long Beach Hotel 
in Cox Bazar, Grand Sultan Tea 
Resort & Golfin in Maulvi Bazar 
showing that Bangladesh is becom-
ing a success story in the hospitality 
industry. During this time, The 
Westin, Radission Blu Water 
Garden, Amari, Six Season, Four 
Points Sheraton, Le Meridien and 
Sarina and Regency have been 
opened. At least 8-10 new five-star 

of InterContinental Dhaka, while 
talking to this correspondent, said 
the restaurant business of the hotel 
has run well and reached the 
pre-pandemic period.
 
However, the occupancy of guest 
rooms is slightly low compared to 
the pre-pandemic period. With the 
gradual rise in international travel, 
guest room occupancy is expected to 
rise in the coming days, said Shahi-
dus Sadeque, who has spent nearly 
20 years in the hospitality industry.
 
Meanwhile, Bangladesh's hotel and 
tourism sector incurred losses worth 
Tk6,000 crore in 2020 following the 
spread of Covid-19, a study by the 
Bangladesh Institute of Develop-
ment Studies (BIDS) showed.
 
The study was carried out by 
reviewing the existing literature and 
collecting primary and secondary 
information to find out the contri-
bution of the sector to the economy 
as well as to comprehend the possi-
ble impacts of Covid-19 on the 
sector.
 
The BIDS study also finds that most 
of the entrepreneurs in the sub-sec-
tors realised that the current state of 
the business is untenable in the 
medium term as consumers’ tastes 
and preferences changed over time 
and hence need major overhauling 
in terms of infrastructures and 
services with skilled human resourc-
es.
 
As complementary measures, the 
study pointed out several issues the 
government needs to address, 
including developing tourist sites 
and strengthening diplomatic efforts 
by Bangladesh missions abroad and 
the Ministry of Foreign Affairs to 
help attract local and international 
tourists.
 
The BIDS study analysed the 
current status of the hospitality and 
tourism sector and identified the 
probable impacts in terms of loss of 
sales and revenues, consequent 
retrenchment of workers and 
employees and reduced work-hour 

of workers based on a comparison 
between the pre-COVID-19 and 
the COVID-19 pandemic periods.
 
The study noted that even though 
the government initially allocated 
Tk 121,400 crore as fiscal stimulus 

and liquidity support, the hospitality 
sector was deprived of such support.
 
Bangladesh can mull replicating 
success stories of the hospitality and 
tourism industry of Malaysia, 
Indonesia, the Maldives, India, 
Vietnam and Sri Lanka to boost the 
national economy, said a high 
official of the Hotel Intercontinental 
Dhaka.
 
Bangladesh is one of the top grow-
ing economies in the world, and the 
GDP growth may surpass over 8 per 
cent after completion of some major 
projects like Metro Rail.

Meanwhile, the Padma Bridge was 
opened on June 25, which will give 
impetus to the local tourism. 
Bangladesh now has the 31st highest 
GDP worldwide in terms of 
purchasing power parity (PPP), at 
$751 billion.
 
The country is poised to move up to 

30th position by 2023, by when the 
GDP should increase by 50 per cent 
to $1,159 billion.

The country expects that the GDP 
growth rate will exceed the target of 
7.8 per cent and will increase to 9 

per cent in the next five years.
 
The World Travel & Tourism 
Council (WTTC), the global 
authority on the economic and 
social contribution of Travel & 
Tourism, said the direct contribu-
tion of travel and tourism in Bangla-
desh in 2015 was Tk 407.6bn (2.4 
per cent of GDP).

Meanwhile, IHG® (InterContinen-
tal Hotels Group), one of the world's 
leading hotel companies, opened 
InterContinental® Dhaka in 
partnership with Bangladesh 
Services Limited  recently.

hotels are entering the market 
within the next 5-6 years, as the 
economy has been growing by over 
7.50 per cent over the last 10-15 
years. The hospitality industry is 
likely to witness new investment 

worth some Tk 10-15 billion in the 
next couple of years.
 
The industry in Bangladesh holds 
tremendous potential as the econo-
my is growing by over 7-8 per cent. 
The country is set to become a 
developing country by 2026. The 
number of international hotels in 
Bangladesh has increased over the 
years. A lot of new brands have 
entered the market and new brands 
are under development and coming 
to the market, showing a healthy 
sign.
 
“IHG Hotels have recently launched 
Holiday Inn in Dhaka and we are in 
the process of introducing new 
deluxe brands which is the Crown 
Plaza Hotel. InterContinental, I 
believe, is the only luxury brand in 
the city at the moment, but that is 
changing. Given that, I think the 
next 5-10 years are going to be a 
very vertically inclined growth 
trajectory in the context of a 

business perspective,” Nayar said. 
For IHG and the InterContinental 
Hotel in Dhaka, the vision or the 
ethos is to bring the highest level of 
international hospitality service 
standards into what we offer, he 

noted, adding tha they want to 
create their own intellectual capital, 
“our own service capital, and our 
own service style which is based on 
the inherent strengths of this coun-
try. And we want to bring those to 
an international level and expose 
them both to the international and 
domestic travellers.”
 
To a question of public-private 
partnership in boosting the hospital-
ity sector, Ashwani Nayar cited the 
example of Singapore in overcom-
ing the Asian crisis in the late 1990s.
 
The 1997–98 Asian financial crisis 
began in Thailand and then quickly 
spread to neighbouring economies. 
However, the recovery in 
1998–1999 was rapid and worries of 
a meltdown subsided.
 
The state-owned organisations -- 
Singapore Tourism Board and 
Singapore Airlines – worked with 
the private sector to help overcome 

the cumulative impact of the crisis, 
said Nayar.
 
Improved the infrastructure is a key 
to making the hospitality industry 
successful in Bangladesh, he opined.
 
He also believes that the opening of 
the Padma Bridge will help flourish 
the hospitality sector in the south 
and south-western parts of the 
country. However, improved road 
and rail communications, quality 
cuisines, hotels and motels and 
maintaining environment are also 
important in this context, he added.
 
To a question, he said some limita-
tions like lack of western entertain-
ment, high tariff on liquor and a 
presumably perceiving conservative 
culture in parts of the country won’t 
stand in the way of promoting the 
hospitality sector.
 
The success of the hostility depends 
on the uniqueness of each country. 
Countries like Saudi Arabia, UAE, 
Bhutan, France, Germany and USA 
have their uniqueness in their 
respective countries. Bhutan has 
imposed restrictions on international 
travellers except South Asians to 
protect its environment. Interna-
tional tourists, except South Asians, 
have to count high tariffs while 
visiting Bhutan.
 
Before the pandemic, during the hajj 
season, nearly three million pilgrims 
performed hajj and several million 
performed Umrah for the rest of the 
season.
 
The culture, lifestyle, cuisine, ecolo-
gy and environment are unique in 
Bangladesh that have the strength to 
attract international tourists and 
make the tourism sector successful, 
he opined.  
 
After life has returned to normalcy 
in recent times, the hotel and hospi-
tality sector has got a boost with 
business picking up to the level of 
pre-pandemic period, stakeholders 
concerned said.
 
Shahidus Sadeque, director for 
marketing and business promotion 
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rise in interna-
tional travel, 

guest room occu-
pancy is expected 

to rise in the 
coming days...
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fter the latest 
fuel price hike 
B a n g l a d e s h 
P e t r o l e u m 

Corporation (BPC) will 
make a profit of Tk 205 
crore per month if dollar 
price continues with the 
rate of the month of July. 
But if the dollar rate goes 
higher, BPC will incur a 
loss of Tk 47 crore per 
month.

The estimate was 
disclosed by BPC chair-
man ABM Azad at a press 
briefing at the organisa-
tion’s Dhaka office on 
August 10. “We have 
calculated that after the 
rise in prices, BPC will 
have an estimated profit of 

Tk 205 crore per month if 
dollar price is not raised 
compared with the price 
of July”, he told reporters. 
He noted that currently 
BPC’s overall loss is Tk 6 
per litre. But it is making a 
profit of Tk 25 per litre in 
octane, and about Tk 20 
in petrol.   On the other 
hand, he said, the BPC is 
paying  a tax of Tk 20.70 
per litre in diesel import 
and Tk 23.5 per litre 
octane import. 

He also informed that the 
BPC has a 30 days' 
consumption equivalent 
stock of diesel (294,319 
metric tons), 19 days stock 
of octane (22,827 metric 
tons), 18 days stock of 

petrol (19,174 mt) and jet 
fuel of 32 days (35,780 
mt). The government 
hiked the price of fuel oil 
by a big margin with 
effect from August 6. 
According to the release, 
diesel price has been 
increased by Tk 34 to Tk 
114 per litre while octane 
price hiked by Tk 46 to 
Tk 135 and petrol by Tk 
44 to Tk 130.

Earlier, in November last 
year, the government 
increased the price of 
diesel and kerosene by Tk 
15 to Tk 80 per litre. As a 
result, the bus fare was 
d i s p r o p o r t i o n a t e l y 
increased by around 27 
per cent and the launch 

fare by 35 per cent. The 
BPC made the recent 
upward adjustment in the 
fuel prices when the 
downward trend contin-
ues at the international 
market.

A document provided by 
the Centre for Policy 
Dialogue shows that the 
price of Brent crude has 
declined to $93.9 per 
barrel on August 8 from 
$100 per barrel on August 
1.

The BPC chairman said 
that it has cash plus depos-
its of Tk 19,000 crore 
which is equivalent to pay 
import bills for 2 months 
consumption of fuel.
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